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Ho:
AkuMoHepuTe Ha AKLMOHEPCKOTO APYLUTBO
CH OCUT'YPUTENEH BPOKEP Al BUTONA

WsBewTaj Ha HE3aBUCHUTE PEBU3OPU
H3eewmaj 3a chunaHcuckume usgewmau

Hue ussplumBme pesusuja Ha nNpuapyxHute uHaHcuckn nssewwtan Ha OcuryputenHoTo Gpokepcko
apywrso CH OCUTYPUTEJNIEH BPOKEP ALl BUTOJA (Bo noHaramowHWOT TekeT “[pylwTBOTO,),
coctaseHu o M3BelTaj 3a huHaHcucka coctojba Ha aeH 31 pekemspu 2018 roguHa n Mseewraj 3a
ceondartHa aobuska, WsseLTaj 3a npoMeHUTe BO kKanutanoT u M3BewwiTaj 3a napuyHUTe TEKOBM 3a
rogvHarta LUToO Torall 3aBpLun, KaKo W npernef Ha sHaudajHuTe CMETKOBOJACTBEHW MONMUTUKK WU ApYrik
objacHyBauku GeneLuku.

OdzoesopHocm Ha Pakoeodcmeomo 3a (puHaHcuckume uzgewmau

PakoBOACTBOTO € 0AroBOpPHO 3a naroTeyearme “u OﬁjEKT MBHO NpeseHTUparme Ha oBue (IMHAHCUCKK
U3BeLITau BO COrnacHoCT CO CMETKOBOACTBEHUTE cTaHaapan npudareHun so Penybnuka MaxkepnoHuja,
KaKo 1 3a BoCnocTaByBake Ha TakBa BHaTpelUHa KOHTpona Koja PakoBoAcCTBOTO yTepayBa [eka e
HeonxofHa 3a [a OBO3MOXW W3rOoTBYBake Ha (PUHAHCWACKM W3BewTaum Koum ce ocrnoboaeHn og
MaTtepujanHo NorpeLsHo NpuyKaXkyBarbe Kako pes3ynrtaTt Ha Wu3amama Wnuv rpeLuxa.

OdzoeopHocm Ha pesuzopom

Hawa oparoBopHOCT € Aa v3pasumMe MUCNeHe 3a OBue (PMHAHCUCKW WM3BeliTan Bp3 OCHOBa Ha
m3BplUeHaTa peBuauja. Hue ja usBpLuMBMeE peBuanjaTa BO COrMacHOCT CO PeBU3OPCKUTE craHgapam
npudpateHn so Penybnuka Makeponujal. Tue cranpapan Gapaat Hawa ycornaceHoCT CO eTUHKUTe
Baparba, kako u Toa peBusMjaTa Aa ja nnaHupame W U3BpLUYBaMe Ha HauMH KOj ke Hi OBO3MOXW Aa
CTEKHEME pasyMHO YyBepyBawe 3a Toa ganu uHaHcUcKUTe W3BelTaun ce ocnobogeHu of
marepujarniHo norpeLuHo npukaxysarse. PeBuanjata Bkny4yyBa cnpoBefyBarbe Ha npoueaypu co uen
CTeKkHyBat€ pPEeBU3OPCKN [0oKasn 3a uaHocuTe W objaByBarata BO (DUHAHCUCKUTE W3BeLLTau.
WsbpannTe npouenypv 3aBucaT of npoLeHaTa Ha PeBW3OPOT W UCTUTE BKMy4YyBaaT MpoLeHa Ha
pusuLuuTe of MarepujanHo MorpeliHo npukaxysawe BO (UHAHCcUcKuTe u3selwTaw, 6uno nopagwm
namama unu rpeLuxa.

Mpu oBne NPOLeHKX Ha pU3ULMTE PEBU3OPOT ja 3eMa BO Npeasna BHaTpeluHaTa KOHTpona peneeaHTHa
3a nogroreyeare U OﬁjeKTHBHO npeseHTupame Ha (QUHaHCUCKUTE U3BeLUTan Ha ﬂpyLUTBOTO CO uen
Kpeupare Ha TakBu PeBU30PCKW npoueaypu kou ke Guaar cooABETHU HA OKOMHOCTUTE, HO He u 3a
norpebara pga uspasu Mucnewe 3a eeKTMBHOCTa Ha BHaTpeluHaTa KOHTpona Ha [pyLlwTBOTO.
PeBuanjata, ncro Taka BKNy4YyBa W OLEHKa Ha cO0ABeTHOCTa Ha NpUMeHeTWTe CMEeTKOBOACTBEeHW
nonuTuKM W Ha pasymHoCTa Ha CMETKOBOACTBEHWTE MPOLEHKW HanpaBeHUW o[ CcTpaHa Ha
PakoBo[CTBOTO, KaKO U OLieHKa Ha CeBKynHaTa npeseHTauuja Ha (uHaHCUCKUTE U3BeLuTau.

Hue BepyBame [eka CTekHaTuTe PEBU3OPCKU LOKa3n npeTcrasyeaaTt 3afoBoOfiUTeNnHa U CooBeTHa
OCHOBa& 3a HalleTO PeBU30PCKO MUCTEH:E.

' Mefynapoahu cranpapav 3a pesusuja (,MCP*) nagagenn og ctpata Ha OabopoT 3a MefyHapoAHu CTaHAapau 3a pesnsmuja 1
yeepysamwe (,OMCPY"), kou cranuja Ha cuna Ha 15 pexemepn 2009 roguna, npesesenn u objasedn Bo CnyxbeH BECHUK Ha
Penybnuka Makeponunja 6poj 79 on, 2010 roauna
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[Ho:
AKumoHepuTte Ha AKUMOHEPCKOTO APYLUTBO
CH OCUT'YPUTENEH BPOKEP Al BUTONA

U3BewrTaj Ha He3aBUCHUTE peBU3OpPK (NPOAOIIKYBa)

Mucnemne

Halwe mucnetrse e geka, huHaHcuckuTe U3BeLLTan ja npeseHTupaar oGjeKTUBHO, BO CUTE MaTepujantm
acnektun, duHaHcuckata cocrojoa Ha CH OCUTYPUTENEH BPOKEP Al BUTOJA Ha pen 31
Aexemepu 2018 roanHa, kako u pesynrtaror of paGoTeHEeTo U NapuyHUTE TEKOBW 3a roAMHaTa LUTOo
Toraly 3aBplLuu, BO COMMACHOCT CO CMETKOBOACBEHWTE cTaHaapaw npudateHn Bo Penybnuka
MakepoHuja.

H3eewmaj 3a dpyau npasHu u pezynamopru 6apama

PakoBoACTBOTO Ha [pylITBOTO € UCTO Taka OfrOBOPHO 3a W3rOTBYBAHE Ha rOAULLHMOT U3BELLTA] 33
paGoTeweTo Ha [pywrsoTto 3a 2018 roguHa BO COrMacHOCT co uneH 384 oa 3aKkoHOT 3a TProBcKku
Apywitea. Hawwa oaroBopHOCT e Aa M3pasume MUCHEHE 3a KOH3UCTEHTHOCTA Ha FOAULLHVOT U3BELLTa],
CO wucTopuckuTe uHaHCUCKU MHGopmauun objaBeHn BO roauluHaTa CMETKA M peBuaupaHuTe
(puHaHcuCKv u3BeLLTan Ha [pyluTBOTO CO cocToj6a Ha ¥ 3a roAuHaTa Koja 3aepliysa Ha 31 fekemBpu
2018, BO COrNacHOCT CO peBU3opCKUTE CTaHaapav npucareHmn Bo Peny6nuka MakegoHuja?, kako u Bo
corflacHocT co Gaparbarta Ha uneH 34, ctas 1, Touka (a) oa 3akoHoT 3a Pesusuja.

Halue mucnetse e aeka, ctopuckute puHaHcuckn nHgopmaLum objaseHn Bo rofULLHMOT U3BELLTa) 3a
paboTeweTo Ha [lpyLuTBOTO CO cocToj6a Ha 1 3a roauHaTa LWTo 3aspluysa Ha 31 aekemepu 2018, ce
KOH3UCTEHTHU, BO CUTE MaTtepujanHu acnektu, co uHopmauuute objaBeHu BO roguiuHaTa cmeTka u
peBuaupaHuTe UHaHCUCKN u3BelTan Ha []pyLITBOTO €O COCToj6a Ha U 3a roguHaTa Koja 3aBpluyBa
Ha 31 nekemepu 2018.

A&BA 'poyn pooen, Ckonje

OsnacrteH peBusop Ynpasuren

Hapko Ka

(L

[Hapxko WH

25 Jynn 2019

* MefynapogHu craupapau 3a peeusnja (,MCP“) uapaseHn og crpana Ha Oa6opoT 3a MefyHapoaHu CTaHaapam 3a pesusuja u
ysepysate (,OMCPY"), kou cranuja Ha cuna Ha 15 aexemspu 2009 roguna, npesegenn U objaseHn Bo CnywGeH BECHUK Ha
Peny6nuka Makeponuja 6poj 79 og, 2010 roguxa
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CH OCUI'YPUTEINEH BPOKEP AL} BUTOJIA

W3BELUTAJ 3A ®PUHAHCUCKA COCTOJBA
3a roguHaTa Koja 3aBpuwyBa Ha 31 nekemspn 2018 u 2017
Bo unjagu pneHapu

Beneuwka 2018 2017
Cpepncrtea
HerexoeHu cpeacTsa
HepemwxkHOCTU, NOCTPOjKX U onpema 5 223.663 144.551
223.663 144.551
TexoBHM cpeacTBa
3anuxu 7 33 18
Mob6apysara of paborereTo 8 398.110 170.479
OcraHaTtu TeKoBHU cpeacTtsea n ABP 9 11.268 8.460
MapuyHu cpeacTea n exBuBaneHTun 10 22.707 3.500
432118 182.457
BKYMHO CPEOCTBA 655.781 327.007
Kanuran u o6BpCKM
Kanurtan 11
AKUWOHepCKW KanuTan 4.920 4.920
AxkymynupaHa pobuska 18.273 5.672
TekoBHa fobuBka _ 18.081 16.291
41.274 26.883
O6BpcKyu
HeTekoBHM 0GBpPCKM
JonropoyHun nosajMuLm 12 282.4‘{51 71.569
282.479 71.569
TexkoBHM OOBPCKU
KpaTtkopo4Hu nosajMuLm 12 130.836 83.626
O6Bpcku koH fobaBysaun 13 178.864 134.139
OcraHaTn TekoBHU obBpcku u NBP 14 22.328 10.890
332.029 228.555
BKYMHO KAMUTAIN U OEBPCKW 655.781 327.007

BeneLukuTe npeTcTaByBaar CoCTaBeH Aen Ha (UHaHCUCKUTE U3BELLTan

OBve huHaHcuckn maBelutan ce onobpenn op Pakosogcteoto Ha CH Ocuryputenen Bpokep All
BuTona v noTNULIaHY BO HEFOBO UME Of:

W/’ \“ \
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W3BpLueH AupeKkTop W3BpLueH anpeKTop




CH OCUIYPUTENEH BPOKEP ALl BUTOIA

M3BELITAJ 3A CEOIN®ATHA JOBMBKA
3a roguHara Koja 3aBpuysa Ha 31 nexemspu 2018 u 2017
Bo unjaau pexHapu

Benelka 2018 2017
Mpuxopu of npopaxba 15 113.828 66.647
QOcTaHaTi oneTapuBHWU NPUXOAN 16 5.694 806
BkynHo onepaTUBHM NPUXOOU 119.522 67.453
TpoLuouu 3a Marepujany u ofpXyBate 17 (4.560) (4.741)
Mnartn, HaZOMECTOUM W APYrv NMUYHW Npumatsa 18 (23.528) (14.718)
AmopTusaumja 19 (2.281) (633)
Ocradartyt oneTapusHU TPOLLOLX 20 (41.351) (23.111)
BkynHo onepaTMBHU TPOIMOLK (71.720) (43.203)
OMEPATUBHA JOGUBKA 47.802 24.250
nPuxoau (PACxoau) ogq ®PMHAHCUPAKE
Mpuxopu on uHaHCUpawe 1 KypCcHU pasnuku 21 3 79
Tpowwouy of huHaHcupatse U KYpCHWU pasnuku 21 (10.554) (6.279)

(10.551) (6.200)

[OOBUBKA MNPE OOAHOYYBAIE 37.251 18.050
[aHok Ha pobueka 22 (2.860) (1.759)
HETO OOBUBKA 3A NMOWHATA 34.391 16.291
Ocrtanara ceondpatHa foGuBka - B
BKYMHA CEON®ATHA OBMBKA 3A
FOOVHATA 34.391 16.291
3APABOTYBAYKA MO AKLWJA
- OcHoBHa W pa3BogHeTa ([leHapu no akuuja) 21,49 10,18

BenewkuTe npeTcrasyeaaTt COCTaBEH Aen Ha thuHaHcucKu naBellTan




CH OCUINYPUTENEH EPOKEP Al BUTONA

M3BELLTAJ 3A NPOMEHUTE BO KAMUTANOT
3a roguHara Koja 3aBpuyBa Ha 31 nexemepu 2018 u 31 nexemepu 2017

Bo unjanu aeHapm
OcHoBHa AKymynupana
rnaBHUHaA HoGuska Bxynio
Cocroj6a Ha 01 Janyapw 2017 4.920 5.821 10.741
Kopexkuuja Ha 0CHOBHa rpeLuka - (149) (149)
01 Janyapm 2017 (koperupana) 4.920 5.672 10.592
Cocrojoa Ha 01 Janyapwu 2017 4.920 155 5.075
[obuska (3aryba) 3a roguHara - 16.291 16.291
Coctoj6a Ha 31 [lekemBpu 2017 4.920 21.963 26.883
Ho6ueka (3ary6a) 3a roguHaTa - 34.391 34.390
[uBngeHpa - (20.000) -
Cocrojba na 31 lekemBpu 2018 4.920 36.354 41.274

BenewkuTe npeTcraByBaar cocTaBeH Aen Ha (buHaHCUCKUTE U3BeLLTan




CH OCUINYPUTEINEH BPOKEP ALl BUTONA

M3BELUTAJ 3A MPOMEHWUTE BO KAMUTANOT
3a roauHara koja saBpuyBa Ha 31 gexemBpu 2018 u 31 gexemBpn 2017
Bo unjagu peHapu

2018 2017
rOTOBUHCKW TEK O1 ONEPATUBHU AKTUBHOCTH
lMpunazodyean-a 3a:
Hobuska npen ogaHovyBame 37.251 18.050
AwmopTusauuja Ha MaTepujanHu cpeacTea 2.281 782
HeoTnuwaxa BpeaHoCT Ha OTYfeHU OCHOBHU CPeACTBa 411 -
[aneHn opobpeHuja Ha KynyBauu 477 -
Mpuxon o nobueHn ogobpeHuja (1.694) -
Kopexkuuja Ha ocHoBHa rpetuka - (149)
Tpoluok 3a kamatu 10.553 3.559
HeratuBHu KypcHU pasnuku 1 2
oGueka on paborerse npeg NPoMeHU BO ONepaTUBHUOT
AcOusi O e ; 49.280 22.244
3zonemyear-e (HaManyeaH-e) Ha mekoeHume cpedcmea
3anuxu (15) (5)
MoGapysatsa og Kynysauu (228.108) (92.747)
OctaHatu TekoBHU cpeacTea u ABP (2.809) (7.765)
(230.931) (100.516)

3zonemyearse (HamanyeaHn-e) Ha mexkoeHume o668pcKku

O6Bpcku koH nobasyBauuTe 46.419 110.032
OctaHaTti TekoBHM 06BpCKu 1 MNBP 10.142 7.174

(55.561) 117.206
Hemo napu4yen mek 0d pabomer-emo (125.091) 38.934
MnarexHn kamatn (10.553) (3.559)
MnareH naHok Ha fobueka (1.565) (622)
HeTto rotoBruHa of onepaTMBHU aKTUBHOCTH (137.208) 34.753

rOTOBUHCKWU TEK Ol UHBECTULIMOHN AKTUBHOCTHK
HabGaska (npopgaxba) Ha HeABWKHOCTK, MOCTPOjKM U onpema (81.804) (135.923)

HeTo roroBMHa 0 UHBECTMLIMOHN AKTUBHOCTH (81.804) (135.923)

FOTOBUHCKU TEK O1 ®AHAHCUCKU AKTUBHOCTH

Kpatkopouhu douHaHcuckn o6Bpcku 23.271 46.752
Honropoynn couHaHcuckn obepcku 234.949 52.493
AKLMOHEpCKU KanuTan un sa,q'pn{aHa nobuska (20.000) -
HeTo rotoBuHa oa (hMHAHCUCKN aKTUBHOCTHM 238.221 99.243
Heto sronemyBame (HamanyBaie) Ha rOTOBUHA 19.208 (1.926)
FoToBMHA Ha NO4ETOKOT Ha roguHaTa 3.500 5.426
FoToBMHA Ha KpajoT Ha roguHaTa 22.707 3.500

benelukuTe npeTcTaByBaar COCTaBeH gen Ha thuHaHcuckuTe n3BeLuTan




CH OCUINYPUTEINEH BPOKEP Al BUTONA

BENELWKN KOH ®UHAHCUCKUTE U3BELLUTAMU
3a roauHaTa Koja 3aBpuwyBa Ha 31 gexemBpu 2018

Cure U3HOCHU Ce UCKAXKAHU BO unjaam AeHapu, OCBeH TaMy Kafe WTo € MOMHAKY Ha3HavyeHo

1. ONMWTU UHOOPMALIUU

CH OcuryputeneHn bpokep All Butona (Bo NOHaTaMOLUHMOT TEKCT ,[ipyLUTBOTO") € perucTpupaHo Kako
aKUMOHEePCKO APYLUTBO cornacHo 3aKkoHOT 3a TProBckUTe ApyliTBa M 3akoHOT 3a cynepBusvja Ha
ocurypyeare. OcHOBHa [ejHOCT Ha [pPYLUTBOTO € 3acTanyBare BO OCUrypyBame W OCUrypPUTENHO
nocpepyeame (rnasHa npuxofgHa wwudppa: 66.22 — [lejHoCT Ha 3acTanHuum BO OCUrypyBarbe U
OCUrypuUTENHWU NOCPEAHNLIN).

[ApylwTBOTO € OCHOBaHO W 3anovHano co pabora Ha 4 [ekemspu 2014 roguHa. Ceguwrero Ha
APYLWTBOTO ce Haora Bo butona Ha yn. Jumutap Unuesckn Mypato® 6p.5.

Ha 31 pexemepu 2018 uma 66 spabotenu (31 gekemepu 2017: 47 spaboTeHnn).
2. CMETKOBOACTBEHMU NONMUTUKKA

Bo npopomkeHue ce npUKaKaHW OCHOBHUTE CMETKOBOACTBEHW MONMUTUKKA ynoTpeGeHn npu
NOArOTOBKaTa Ha oBUe mHaHCUCKM naseluTan. OBUE NONWUTMKN C& KOH3UCTEHTHO NPUMEHETU Ha cuTe
NPUKEKAHWU rOANHI, OCBEH JOKOMKY HE € NMonHaKy HaBefeHo.

21. OcHoBa 3a NOAroToBKa

OBue duHaAHCUCKM U3BELUTau Ce NOArOTBEeHM BO COMMAacHOCT co 3aKkOHOT 3a TProBCKW [pyLUTBa
(“Cnyx6eH BecHuk Ha PM” 6p. 28/2004 ... 06/2016) u [NpaBuNHUKOT 3a BOAEHE€ CMETKOBOACTBO
(“Cnyx6eH BecHuk Ha PM” 6p. 159 oa 29 pekemepu 2009 roguHa, 6p. 164 og 2010 roguHa n 107 of
2011 ropguHa). Criopen oBoj MNpaBunHUK ce nponuilyBa BOAEHETO CMETKOBOACTBO BO COIMMacHOCT €O
MefyHapoaHuTe ctaHgapam 3a chuHaHcucko uasectyBame (MCPW) sknyuysajin ru u Tonkysarara Ha
noctojHuor komuteT 3a Tonkyeawe (MKT) u Tonkyeawa Ha KomuTeTOT 3a TOMKyBake Ha
MeryHapogHOTO (PUHaAHCUCKO U3BeCTyBake yTBpaeHu o OabopoT 3a MefyHapoaHN CMETKOBOACTBEHH
cranpapau (KTM®dW) nspapexun Ha 1 jadyapu 2009 roguxa.

®UHaAHCUCKUTE W3BELUTan Ce MOATOTBEHU cropef KOHUENTOT Ha WCTopucka BpeAHOCT OCBEH 3a
thuHaHCUCKUTE CpeacTBa pacronoXnueu 3a npogjaxba U UHAHCUCKUTE CpefcTBa U 0BBPCKY
(BKNyuyBajku M OAEpUBATMBHW MHCTPYMEHTM), [JOKOMNKY MOCTOjaT, KoM ce Mepar no objeKkTuBHaTta
BpeaHocT. OcHOBUTE 3@ MepeH:e Ha CeKoj NOeaUHeYeH BUA Ha CPeacTBo, 0BBpCKa, NPUXO/ U pacxos
ce ieTarHo onuLiaHv Bo NnpofaomkeHue Ha oeaa benetuka.

MoaroToBkata Ha oBue hUHAHCUCKKU M3BeLuTan Bo cornacHoct co MC®U npudarenu v objaseHn Bo
Peny6nuka Makenonuja Bapa ynotpeta Ha OppeAeHn KPUTUYHW CMETKOBOLCTBEHU MNpoLeHku. Taa
ncro Taka Gapa PakoBogcTBoTo Ha [pywtBoto fAa ynorpebysa CBOWM NMPOLEHKU BO MNPOLIECOT Ha
npumeHa Ha CMETKOBOJCTBEHUTE NOMUTUKN.

Moppavjara WTO BKNy4yBaaT NOBUCOK CTENEH Ha NPOLIEHKa UK KOMMMEKCHOCT, UK noapadyjarta Bo kou
NPeTrnocTaBkuTe W NPOLIeHKUTE Ce 3HavajHu 3a (DUHAHCUCKWUTE W3BeluTan, ce obenopeHeT BO
BeneLuka 4: 3HauajHu CMETKOBOACTBEHU NPOLIEHKM.

OpywtBoTO ja BOAW CMETKOBOACTBEHaTa eBuAeHUWja W noAroTeyeBa (PUHAHCUCKM MW3BELUTAW BO
nokanHata sanyta — MakegoHcku Jenap (MKO wnu [enap) koja npetcrasyBa (PyHKLUMOHaANHa W
npeseHTayucka sanyra.



CH OCUI'YPUTEJEH BPOKEP A1 BUTONA

BENELLUKA KOH ®UHAHCUCKWUTE U3BELUTAWU
3a roaMHaTa Koja saspuysa Ha 31 nekemspm 2018

CHTe M3HOCH Ce MCKAXKaHU BO Unjaau AeHapy, OCBeH TaMy kaje WTo e NOMHaKy HasHaueHo

2. CMETKOBOLACTBEHW MOMUTUKM (npopomnxkyea)

OcHoBa 3a NOAroToBka (MPoAoMKyBa)

(DUHAHCUCKUTE W3BELITan Ce MOArOTBEHW CO COcToj6a Ha W 3a roAuHUTE WTO 3aBpluiysaar Ha 31
pekemBpy 2017 u 2016 rogwna. TekosHuTe M criopeabGeHuTe noAaToUM Npukadkahn BO OBUE
(MHAHCUCKN M3BELLTan ce u3paseHn BO wunjaau [leHapu, ocBeH AOKOIKY He € MOouHaky HaBeaeHo.
OHamy Kage LUTO € HEONXOAHO HanpaBeHu ce npunaroyearma Bo npesexTauujaTa Ha cnopeabexure
NOAATOLM CO Lien UcTata fja OArosapa Ha npeseHTauujara Ha TeKOBHUTE NoAaTOLM.

2.2. CrtpaHCKu BanyTm

TpaHcakuuuTe AeHOMUHMPaHN BO CTpaHcka BasnyTa Ce UCKaxkaHh BO MakegoHcku [leHapu co npumeHa
Ha ohuLMjanHNOT CPeAeH KypC Ha AHOT Ha TpaHcakunjata. Cpeacreara u obBpckuTE JEHOMWHUPAHW
BO CTpaHcKa BanyTa ce uckaxanu Bo Makegorcku [lenapu (“[leHapu’) no CpeaHMoT Kype Ha HapogHa
Baxka Ha Penybnuka MakepfoHuja Ha nocnegHunoT AeH of NPeCMETKOBHUOT Nepuoa. Cute pobuskn 1
3aryGu Kou npousneryeaart Of KypCHWTE pasnuku npukakaHu ceé BO M3pewrTajoT 3a ceondarHara
nobyBKa Kako MPUXOAW WM pacxoan oA buHaHcupare BO NepuoAoT Ha HUBHOTO HacTaHyBaHe.
CpepaHuTe AeBuU3HW Kypcesu kon Gea npuMeHeT! 3a Npukaxysare Ha nosuuuuTe Ha MseewrajoT 3a
¢huHaHcuckaTa coctojba AeHOMUHUPaHU BO CTPaHCKa BanyTa, ce CneaHnTe.

31 nexkemspu 2018 31 pexemspu 2017
1YCA 53,6887 [eHapu 51,2722 [leHapu
TEYP 61,4950 [leHapu 61,4907 [exapu

2.3. HensBuXHOCTK, NOCTPOjKK KU onpema

HenBWKHOCTUTE, MOCTPOjKMTE M ONpemarta ce eBuaeHTUpaar no HabasHa OAHOCHO MpeTnocTaBeHa
HaGaBHa BPEAHOCT HamarneHa 3a akymynupasata penpeuvjaumja v pesepsupareTo nopaaw
olITeTyBaKe, AOKOSKY noctou. HabGaBHaTa BpeAHOCT BKIyYyBa TPOLUOLY KOV ANPEKTHO Ce OAHECyBaar
Ha HabaBkaTa Ha cpepcTearta.

LieHaTta Ha YMHeHe Ha CPeACcTBaTa, M3rpajeHn BO CONCTBEHA pexuja, ce COCTON OA TPOLLOKOT 33
marepujan, avpekTHa paboTHa ciunia U COOABETHM ONLUTK NPOU3BOAHM TPOLLIOLI.

MocnegosarenHuTe HabaBku Ce BKIyYeHW BO eBUAEHTUpaHaTa BPeAHOCT Ha CPEeACTBOTO uiun ce
npM3HaBaaT Kako NoceBbHO CPEACTBO, COOABETHO, Camo KOra rocTou BEpOjaTHOCT OA NPUMNB Ha UAHK
©KOHOMCKY KOPMCTH 3a []pYLLITBOTO NOBP3aHH CO CTAaBKATa U KOra TPOLLOKOT Ha CTaBKaTa MOXe pasyMHO
[a ce uamepu.

CuTe Apyri pefoBHW OAPXKyBara v NOMpaBku ce eBWAeHTUpaaT Kako pacxoau BO Wasewrajot 3a
ceonchatHaTa AobuBKa BO TEKOT Ha NEPUOAOT BO KOj Ce japyBaar.
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CH OCUIYPUTENEH BPOKEP Al BUTOJIA

BENELWKW KOH ®PUHAHCUCKUTE U3BELUTAW
3a roguHaTa Koja 3aBpwyBa Ha 31 nekemBpu 2018

CHTe W3HOCH Ce UCKaXKaHU BO WNjaZu AeHapy, OCBEH TaMy Kajie WTO e NOMHAaKy HasHayeHo

2. CMETKOBOOCTBEHMU NONMUTUKK (npogonxyea)

HenBwxHOCTH, NOCTPOjKU M onpemMa (NpPoaosKysa)

He ce npecmetyBa aenpeuujaumja Ha 3eMjUWLTETO W MHBECTUUMMTE BO TeK. [enpeuuwjauvjata Ha
ocTaHaTuTe CTaBKW Ha HeABWKHOCTMTE WU onpemMara ce nNpecMeTyBa NpasornponopunoHanHo, co uen,
Aa ce pacnpepenn HabasHata unu npernocraseHata HabaBHa BPeAHOCT JO HUBHWTE pesupyanHu
BPEAHOCTM HU3 NPOLIEHETNOT BEK Ha ynoTpeba, Kako LTo cnegu:

papexHu objextn 40 roguHn
Onpema 4-25 ropuHn
OcraHara onpema n MOTOpHU BO3una 4-5 roanHu

PeaupyanHute BpegHOCTM Ha cpeacTeara W MpOLEHETUOT Bek Ha ynotpeba ce npernepysaat u
AOKOSKY € NoTpe6HO ce Koperupaar, Ha CeKkoj AaTyM Ha u3BecTyBake. Kora eBnaeHTupaHmoT U3HOC Ha
CPeACTBOTO € MOBUCOK Off HErOBMOT NPOLIEHET HaAOMECTNIMB U3HOC, TOj BEAHALl Ce OTnuWyBa Ao
HEroBMUOT HaAOMECTIUB USHOC.

MpuxoauTe WNM pacxopuTte MoBp3aHW cO OTyfyBawka ce oppedyBaaTt no nart Ha cropeaba Ha
NPUNVBUTE CO EBUEHTMPAHWOT M3HOC. Pasnukute ce BknydeHn Bo M3BewrTajoT 3a ceondpatHara
nobueka BO NepuojoT Kora HacTaHyBaar.

2.4. OwreryBame Ha He(pMHaAHCUCKUTE cpeacTBa

HeaBwXHOCTUTE, NOCTPOJKATE U ONPEMATA, KaKO U HemaTepujanHuTe cpeAcTsa co AecduHnupaH Bek Ha
ynotpeba ce npoBepyBaar 3a NocToeH:e Ha MOXHU OLLTeTyBakha Cekorall kora ofpeaeHn HacTaHu uru
NPOMEHN Ha YCNOBW YKaXyBaaT Aeka eBUAEHTUPaHUOT W3HOC Ha CcpefcTBara He MoXe fna ce
HagomecTn. Cekorall Kora eBWOEHTUMPaHWOT W3HOC Ha cpeacTBaTa o HagMWHYBa HMBHUOT
HaOOMECTNMB M3HOC, Ce NpuaHaBa 3aryba of owTeTysame. HafgomecTnueuoT U3HOC NpeTcTaByBa
NOBUCOKUOT M3HOC NoMery HETO MpofaxHaTa LeHa u ynotpebHaTa BpeaHOCT Ha cpeacTeata. Heto
npoAaxHaTa LeHa e U3HOC Koj ce fobusa of npoaaxba Ha CpeAcTBO BO TpaHcakumja nomery fobpo
usBecTeHu cybjextu, nopaeka ynorpebeHara BpeHOCT € ceralHara Bpe4HOCT Ha NpoueHeTuTe uaHu
rOTOBUHCKM NPUMBHA LUTO CE OYeKyBa Aa Npouanesar of KOHTUHyupaHara yrnorpeba Ha cpeacTeara u
O[l HUBHOTO OTylyBatbe Ha KpajoT og ynoTpebHMoT Bek. HapomecTnumeuTe W3HoCKU ce npoLeHysaar 3a
noeavHeMHW CpeacTBa WKW, ako € Toa HeMOXHO, 3a uenarta rpyna Ha cpefcrsa Koja reHepuvpa
roToBUHA.

2.5. ®uHaHCUCKK cpedcTBa

[pyLiTBOTO M Knacucuumpa ceouTe (UHAHCUCKU CPeACTBa BO CleAHUTE KaTeropuu: (PUHaHCMCKK
cpeactsa no objekTuBHa BPEAHOCT npeky Aobuskv u 3arybu, kpeautv u nobapysatka, (PUHaHCUCKK
cpescTBa KoM ce vyBaaT 4O AOCneBake M (PMHAHCUCKW CpefcTBa pacnonoXueu 3a npopaxba.
Knacudvkauwjata 3asucu og uenute 3a Habaeka Ha (buHaHcuckute cpeacrsa. PakoBOACTBOTO
knacudmnumpa hMHaHCUCKUTE CPeACTBa BO MOMEHTOT Ha HUBHOTO NMPBUYHO NpU3HaBak-e.

GuHaHcucku cpedcmea no objekmueHa epedHoCm npeKy 0obueku u 3azybu

duHaHcUcKUTE cpeacTea no objekTueHa BpeaHoCT npeky Ao6uBKY 1 3arybm ce (puHaHcucku cpeacTea
HameHeTn 3a TpryBame. EgHo douHaHcucko cpeacTBo ce Knacuguuupa Kako cpeacTso HaMeHeTo 3a
TpryBatse [OKOSKY Ce CTEKHYBa CO Lien Aa ce npoaaje Bo kpaTok pok. Cpegcreara BO 0Baa Karteropuja
ce knacuduumpaar kako TekoBHW cpeactea. Co cocrojba Ha 31 gexemspu 2018 u 2017 roguta
[pywTBOTO HEMa KnacupuuupaHo cpejcTea BO OBaa Kateropuja.
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CH OCUIYPUTEIEH BPOKEP Al BUTOJIA

BENELUKW KOH ®UHAHCUCKWUTE U3BELUTAU
3a roguHara koja 3aBpwyBa Ha 31 nexemepu 2018

CuTe U3HOCKU Ce MCKAXKAHKW BO Wijaau AeHapu, OCBEH TaMy Kafe WTo e NOWHaKy HasHa“eHo

2. CMETKOBOACTBEHW NOJIUTUKHN (npogonkysa)

®duHaHCUCKK cpeAcTBa (NPoosHKyBa)
QuHaHcucku cpedcmea Kou ce Yysaam 0o docnesar-e

BrnoXyBara uUyBaHW A0 AOCMEBake Ce HEe-AepUBATUBHW (DUHAHCUCKM WHCTPYMEHTW CO (PUKCHU
nepuoaun Ha oTnnara 1 co (UKCeH Nepuopa Ha Jocnesame Ko [pywTsoTo uma Hamepa u MOXHOCT Aa
rv 4yBa A0 nepuogoT Ha gocnesarwe. Co cocrojba Ha 31 gekemepu 2018 u 2017 roguna [ApyLuTeoTo
HeMa knacuduumpaHo cpeacTea BO 0Baa Kareropuja.

Kpedumu u nobapyear-a

Kpeautute u nobapysawara ce He-[|epuBaTUBHU (DUHAHCUCKW CPeACcTBa CO (DUKCHWU Unu
AETEPMUHMPaHW Nnakawa KoW He KoTupaar Ha akTuBeH nasap. Tue ce BKIyYeHW BO TeKOBHUTe
CpefCTBa, OCBEH 3a OHWE KoM AocneBaart Bo nepuop noaonr oa 12 meceuu oA AatyMoT Ha M3BeLuTajoT
3a (puHaHcuckaTa coctojba. Kpegutute u nobapysawara Ha [IpyWTBOTO Ha A4aTyMOT Ha M3BewwTajoT
3a (ouHaHcuckara coctojba ce coctojat og nobapysatsa of Kynysauu, AafeHn no3ajMuLmM n ocTaHaTi
nobapyearsa Kako U napuyHu CpeacTBa i eKBUBANEHTU.

®uHaHcucKu cpedcmea pacnonoxnueu 3a npodaxba

duHaHCKUCKU CpeacTBa pacnonoXniuen 3a npogaxba ce He-AepuBaTvBu, KOW Ce KpeupaHu BO oBaa
Kareropuja unu nak He ce knacuduuymnparn Bo 6uno koja on ocraHatute Kareropun. Tue ce BKny4eHun
BO HETEKOBHW CPeAiCTBa OCBEH aKo PakoBOACTBOTO HEMa Hamepa Aa ro OTy(1 BroXyBateTo BO POK 0/
12 meceun o AatymoT Ha uasectyBawe. Co cocrojba Ha 31 pgekemspu 2018 n 2017 ropuHa
[pywTBOTO HEMa KnacuuLmMpaHo cpejcTBa BO OBaa Kareropuja.

lMpusHasare u Mepere Ha ¢uHaHcuckume cpedcmea

HaGaekute u npogaxmdute Ha (pUHaHCUCKMTE CpPeAcTBa Ce EeBWAeHTMpaaTr Ha [atyMmor Ha
TpaHcakumjaTa - AaTymoT Ha Koj wro [pywrsoTto uma obBpcka Aa ro Kynu unu npogage cpeacrsoTo.
duUHaHCUCKUTE CPEACTBa Ko ce NpuaHasaar crnopes objexTusHa BpeAHOCT npeky JoGUBKY unu 3aryou
MOYETHO Ce NpUsHaBaar cropeg HUBHaTa objeKTHBHa BPEAHOCT, MPU LUTO TPOLLIOLUTE Ha TpaHcaKuuuTe
ce npuaHasaar Bo M3BeluTajoT 3a ceondarHara gobuska. PuHaHCUCKUTE CPeACTBa NpecTaHyBaar Aa
ce Npu3HaBaar Mo UCTEKOT Ha NpaBaTa 3a NpUMarLe Ha NapuiHUTE TEKOBU Of (DMHAHCUCKUTE CpeACcTBa
UMK N0 HUBHOTO NpeHecyBae, a [pYLUTBOTO I MPEHEno 3Ha4YuTesiHo CUTe PU3NLM U KOPUCTH Of
concreeHocTa. PUHaHCUCKUTE CpeAcTBa pacnonoXnuen 3a npogaxda u uHaHCUCKUTE CpefcTea Mo
obGjekTMBHa BpeaHOCT npeky Aobusku M 3arybu nocneposBaTenHo ce eBWAeHTUPaHu Mo HuBHaTa
oGjektuBHa BpegHocT. Kpeauture u nobapysarata ce MOCNEAOBaTENHO eBWAeHTUpaHu mno
amopTuanpaHa HabasHa BpeJHOCT co yrnoTpeba Ha MeToAOoT Ha edexTuBHa kamaTta. Cute (puHaHCUCKK
CpefiCTBa KOW He ce npuaHasaat cropef objekTusHa BpeAHOCT npeky Aobusku u 3arybu noveTHo ce
npu3HasaaT no HuBHaTa objekTuBHa BPEAHOCT 3rofieMeHa 3a TPOLLOLUMTE Ha TpaHCaKuuuTe.

[oBuskute unwn sarybure of npomenata Ha objekTBHaTa BPeAHOCT Ha cpeAcTsara no o0jeKTUBHa
BPEeAHOCT npeky AoGuBKY 1 3arybn ce Bknydysaar Bo A06uBKY / 3arybu Bo NepuoaoT Kora HacTaHyBsaar.
MpuxoauTe oA AVBUAEGHAW Ce Npu3HaBaar Bo A00MBKM / 3arybu Kako Aen oA octaHaTuTe npuxoaw Bo
MOMEHTOT Kora [JpyLUTBOTO MMa BOCTNOCTABEHO MpaBo Ha NpUnuB o AuBnaeHAa.
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CH OCUI'YPUTENEH BPOKEP Al BUTOJA

BENELWKU KOH ®UHAHCUCKUTE U3BELUTAN
3a roauHara Koja 3aBpuyBa Ha 31 aekemspn 2018

CuTe U3HOCH Ce UCKaXKaHW BO unjaaun geHapu, OCBeH TaMy Kaje WTo e NoOUHaKY Ha3Ha4yeHo

2. CMETKOBO[CTBEHM NMOJIMTUKU (npopomkysa)
duHaHCUCKM cpeacTBa (Npoaormkysa)

Mpomenute Ha objekTMBHaTa BPEAHOCT Ha MOHETapHUTe W He-MOHETapHuTe BnoXyBaha
knacuduLmpanu Kako pacnonoxnueu 3a npogaxba ce npusHaeHW BO ocCTaHaTara ceondartHa
nobuska.

Kora xapTuuTe of BPeAHOCT KnacuduumupaHin kako pacrnonoxnuen 3a npogaxba ce npogasaar unu ce
OLUTETEHW, akymynupaHata kopekuuja Ha objekTMBHaTa BpeAHOCT NpusHaeHa BO kanuTanor ce
BKIy4yBa BO W3BELLTAjOT 3a ceondarHa Aobuska kako fobuBKa Unu 3aryba of BNoXyBakba BO XapTuu
Ofi BPEAHOCT BO MEPUOAOT Ha Koj ce opaHecysaar. Kamatute oA CpeAcTBata pacrnonoxiveu 3a
npogaxGa, npecMeTaHu Bp3 OCHOBa Ha edeKTMBHaTa KamarHa cranka ce npusHasaar BO
nobBuBKku/3aryby Kkako cuHaHcucku npuxogu. Mpuxoan oa AvBMAEHW Of PUHAHCUCKUTE CPEACTBa
pacnonoxnueu 3a npogax6a ce npusHapaar Bo 40OuBKM / 3aryGu kako Aen o/ ocTaHatuTe npuxoav
BO MOMEHTOT Kora [IpyLUTBOTO uMa BOCMOCTaBeHo NpaBo Ha Npunue of AuBuaeHAa.

[enpusHasare Ha ghuHaHcuckume cpedcmea

®duHaHCUCKUTE CpeficTBa NPecTaHyBaar fia Ce Npu3Hasaar no WUCTEeKOT Ha npasarta 3a npumarse Ha
NapuuHUTE TEKOBW Of (PUHAHCUCKUTE CPEJCTBA MNW NO HUBHOTO NpEHecyBarbe, a [lpyluTBoTO M
NPEeHeno 3HaYUTENHO CUTE PUSNLIK U KOPUCTU O CONCTBEHOCTA.

Owmemyearemo Ha gpuHaHcuckume cpedcmea
a. CpepacTea eBUAEHTMPaHMU NO amopTuanpaHa HabasHa BpeAHOCT

Ha cekoj gatym Ha MseewrTajot 3a chuHaHcucka cocrojoa, [pyluiTBOTO NpoLeHysa Aanu nocTou
oBjekTUBEH [I0Ka3 3a OLUTETyBake Ha €4HO (PUHAHCWUCKO CPEeACTBO WnW rpyna Ha dhuHaHcucku
cpeacTea. GMHAHCUCKOTO CPEACTBO WA rpynara Ha (UHAHCMCKN CPEACTBA, Ce OLUTETeHU, U saryba
nopaau OLITETyBake Ce EBUAEHTUPa Camo ako roCToM OGjeKTWBEH AOKas 3a OWTeTyBatbe kako
pesynTar Ha efjeH UM noseke HacTaHu Kou Ce Criyynne no Npe1MYHOTO NpusHaBare Ha cpeacTeara u
[leKa HAaCTaHOT MMa BRnjaHue Ha oueKyBaHUTe MAHN NapUYHU TEKOBU Ha (PUHAHCUCKOTO CPEACTBO UMK
rpynara Ha (bUHaHCUCKM CPeACTBa KOM MOXaT BepofoCTOjHO fAa ce npoueHar. Kako aokasu 3a
owTeTyBake MOXe AE Ce 3emaT WHAMKauuuTe Aeka LOIMKHWKOT Wnu rpynarta [OrKHWLWM umaar
3HauajHN (PUHAHCUCKM TELIKOTUM, AOLHEHE NPY UCnNaTa Ha rMaBHuULa ¥ Kamara, BepojaTHOCT Aeka ke
BriesaT BO CTeYaj Wnu Apyra peopraHusaumja, W Kape LWTO NnocTojat BUANWBM WUHAMKaUWK 3a
Hamanysake Ha WAHWTE MapuyHW TEKOBM KaKO LUTO Ce MPOMEeHUTe BO EKOHOMCKWUTE yCrioBu KOU
KopecnoHavpaar co sarybarta.

3a karteropuwjara kpegut U nobapysara W3HOCOT Ha 3arybaTa nopaju owTeTyBake NnpeTcraBsyBa
pa3anuka nomery eBUIEHTUPaHNOT MBHOC Ha CPEACTBOTO U CeraluHaTa BpeAHOCT Ha NPOLEHETUTE UAHK
NapuyHi TEKOBM AMCKOHTUPaHW CO NpUMEHa Ha W3BOpHaTa edieKTuBHa KamaTtHa cranka Ha
(hMHAHCMCKOTO CpeACTBO. EBMAEGHTUPAHUOT U3HOC Ha CPEACTBOTO Ce HamanyBa npeky ynorpebara Ha
CMeTKa 3a pesepBupabe nopajm OLWTETyBakEe, CO UCTOBPEMEHO Npu3HaBarbe Ha COOABETHUOT pacxoA
nopaam oLITeTyBate BO TeKOBHUTE A06MBKM 1 3arybu.
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CH OCUTIYPUTEINEH BPOKEP Al BUTONA

BENELWKW KOH ®PUHAHCUCKWUTE U3BELUTAW
3a roavHara Koja 3aBpuyBa Ha 31 nexkemBpu 2018

CHTe M3HOCH Ce MCKAaXaHU BO Mnjagu geHapu, OCBEH Tamy Kage wTo e NOWHAaKy Ha3HavyeHo

2. CMETKOBO[CTBEHW MONUTUKMU (npoaomnkysa)

®uHaHCUCKKN cpeacTBa (NPoaorikyBa)

[lokornky KpeauToT unu CpeacTBOTO koe Ce YyBa A0 AOCNEeBawe € CO NPOMEHNUBA KamaTHa crarnka,
TekoBHaTa e(eKTMBHa KamarHa cTanka yTBpAeHa cnopef AOroBOPOT NpeTcTaByBa crankara Ha
meperwe Ha Guno koja saryba of owretyBawe. Ha npumep, [pywTBoTO MOXE Aa ro uamepw
OLITETYBaETO Ha CPEACTBOTO BP3 OCHOBA Ha OGjeKTUBHaTa BPeAHOCT Ha UHCTPYMEHTOT, KOPUCTEjKM
nasapHa LeHa.

Hokonky BO HeKoj nocnegoBaTteneH nepuoj U3HOCOT Ha OLUTETYBaHKETO CE HaMar 1 Toa Hamanysarke
MOXe 0DjeKTMBHO fja ce NoBp3e CO HacTaH Koj HacTaHan Mnocne NpU3HaBakeTo Ha  OLUTETYBaHETO
(kako Ha npumep nofobpyBake Ha KPeAUTHWUOT PETUHI Ha [AOMKHWKOT), NPETXOAHO NpuU3HaeHaTa
3aryba ce Hamanyea npeky TEKOBHUTE [JOOUBKM UK 3aryou.

6. ®UHaHCUCKU CPeACTBa PacnonoXnuen 3a npogaxba

Ha cekoj gatym Ha WaselwTajoT 3a thuHaHcuckara coctojba, [pylWwTBoTo NpoueHysa ganu nocTou
objekTvBeH [oOKa3 3a OLWTETyBarke Ha €4HO (PUHAHCWUCKO CPEACTBO UMM rpyna Ha (UHAHCUCKK
cpeactea. 3a AOMKHUYKM XapTuK oA BPeAHOCT, [pyWTBOTO M KOPUCTW KPUTEPUYMUTE HABEAEHU BO
noaTouka (a). Kaj concTBeHnyKM xapTum o BpeAHOCT pacnonoxnueu 3a npogaxba, 3HauuTenHoTo unu
NPOsioHrMpaHo onarawe Ha objekTuBHaTa BPEAHOCT Ha XapTUUTe o4 BPeOHOCT Noj HUBHaTa HabasHa
BPeAHOCT NpeTcTaByBa UHAUKATOp fieka CPeACTBOTO € OLUTETEHO.

[okonky noctom TakoB [oKka3 3a (DUHAHCUCKUTE CPeACTBA pacnonoxnueu 3a npogaxba,
KymynaTueHaTa saryba - usmepeHa kako pasniuka mefy HabaBHaTa BPe\HOCT U TekoBHaTa objekTuBHa
BPeAHOCT, HamaneHa 3a 3arybaTta nopaau owTeTyBawe NPeTXOAHO npu3HaeHa Bo Wasewwrajor 3a
(puHaHcuckaTa coctojba, ce oTcTpaHyBa of ceondarHaTta JobwBka 1 ce npusHasa Kako fo6uBka unu
saryba 3a nepuofoT. [lokonky BO HeKoj mocneposateneH nepuop objekTuBHaTa BpPEAHOCT Ha
AOIMKHUYKUTE MHCTPYMEHTU eBUEHTMPaHN Kako (hUHaHCUCKK CPeACTBa pacnonoXJieu 3a npojaxoa
ce 3rofieMu 1 3ronemyBareTo Moxe OGjeKTWBHO Aa ce noBp3e CO HeKoj HacTaH Mo AaTyMOoT Ha
€BUEHTUPaEeTO Ha OLITETYBaHEeTO BO f00uBKUTE unu 3arybute, sarybara nopaau owTeTyBame ce
Hamanyea npeky TekoBHUTe foGuBKku unn sarybn.

2.6. [pebuBame HAa PUHAHCUCKUTE MHCTPYMEHTH

duHaHcuckuTe cpefcTaa 1 06BpCKkM ce npeGuBaaT U HETO BpeaHoCTa ce npeseHTupa Bo MssewTajot
3a (hbuHaHcKUCKa cocTojba, Kora NocToM 3aKOHCKO M3BPLIHO NpaBo 3a npebusame Ha NpUsHaeHUTe
BPEAHOCTM M MOCTOM MOMXHOCT fa Ce MopaMHaT Ha HeTO OCHOBa WNM NaKk UCTOBPEMEHO aa ce
peanusupaar cpeacTeara v nogmupar obepckuTe.

2.7. 3anuxu

3anuxuTe ce BpeAHyBaHuU No noHuckara nomery HabasHaTa U HETO peanusauuoHara spegHocT. Heto
peanusaumoHaTa BpeAHOCT MpeTcTaByBa MNpoAaKHa BPeAHOCT BO CEKOjAHEBHMOT Tek Ha paboTara,
HamaneHa 3a TPOLUOLUTE 32 3aBplLuyBatke, MapkeTuHr u auctpubyumja. TpoLLOKOT Ha MaTepujanuTe 1
pesepBHUTE AeNoBy Ce YTBPAyBa KOPUCTE]KM ja MeToAaTa Ha NOHAEPUPaH NPOCEK U BKNYYYBa TPOLLIOLM
HanpaBseHu 3a HUBHa HabaBka, focTaBa A0 NnocToeykara fokauuja u coctojba Ha ynotpeba. TpoLLokoT
Ha NpoMU3BOAWTE 1 NPOU3BOACTBOTO BO TEK BKIyYyBa U COOABETEH [ief Ha ONLWTH TPOLLOLM BP3 OCHOBa
Ha HOpManHWOT onepaTuBeH KanauuTer.
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CH OCUI'YPUTENEH BPOKEP Al BUTONA

BENEWKHA KOH PUHAHCUCKUTE U3BELLUTAN
3a roauHara Koja saspuysa Ha 31 gexemBpu 2018

CuTe U3HOCH Ce UCKAXKaHW BO unjaau AeHapu, OCBeH TaMy Kaje WTo e NOMHaKy Ha3HayeHo

2. CMETKOBOACTBEHU MNOJIMTUKU (npopomxysa)

2.8. MNobapysaka o KynyBaum, fafeHU No3ajMuuM U ocTaHaTi nobapyBaka

MoGapysaksa of KynyBauyuTe NpeTcTaByBaaT U3HOCK Of KynyBauu 3a npoAafeHu CTOKW Ui N3BpLUEHN
CTOKV BO HOPMarnHuoT Tek Ha paboTereTo. [Jokonky Hannarara Ha nobapyBamara ce ouekyBa 3a eaHa
WK NOMarnky of efHa roguHa (MNu BO BPEMEHCKA pamKa Ha efeH onepaTUBeH LMKIYC AOKOKIKY e
nogonr), nobapyearwara ce KnacuuumMpaHu Kako TeKOBHU cpepcTea. [JoKomnky He ro ucrnonHysaar
HaBEOEHWOT YCIoB, UCTUTE Ce KnacuuLmpaar Kako He-TekoBHN nobapysatba.

Oeve nobapyeara W NoO3ajMuULM WMHWLMjANHO Ce NpusHaeaaT no HuWBHarta objekTuBHa BpeaHOCT K
nocnefosaTteriHo ce U3MepeHu Crnopej HUBHaTa amopTusupaHa HabaeHa BpegHoCT co ynotpeba Ha
MeToAoT Ha edekTuBHa KamaTHa cTanka, HEeTO o[ Ppe3epBupareTo Mopagu OLWTeTyBaHe,
Pesepeupake nopaau oWTeTyBake ce NpecMeTyBa Kora noctou o6jekTrBeH aokas aeka [pywrsoTo
Hema fa MoXe fia v Hannartu cute rnobapysarba 1 No3ajMuLIK criopes HUBHUTE OPUrMHANHN YCroBKu Ha
nnakatba. 3HauuTenHu puHaHCUCKM NOTELUKOTUM HA AOMKHUKOT, BepojaTtHOCTa 3a CcTevaj unu
(PMHaHCMCKO peopraHusvpatbe Kako W NPOroHruparbe WM HEMOXHOCT 3a nnakake npercraBysaar
nHAWKaTopu feka nobapysat-ata of KyrnyBauu ce OlTeTeHn. 3HavajHuTe JOIMKHULIM ce TecTupaar 3a
olwiTeTyBare Ha uHauBuayanHa ocHoa. OcraHatuTe nobapyBatba CO CAWYHWM KapakTepucTuky Ha
KpeJuTeH pusuk ce npoLieHyeaar rpynHo.

M3HOCOT Ha pesepBupaeTo NpeTcTaByBa pasnuka nomery eBuAeHTUPaHNOT U3HOC Ha CPeACTBOTO U
ceraluHaTa BpefHOCT Ha NPOLEHETUTE WAHU NapUiHN TEKOBU AUCKOHTUPAHM CO NpUMEHa Ha U3BopHaTa
edeKkTMBHa KamaTHa cTanka Ha (hUHaHCUCKTO cpeacTBo. CpeacTBarta Co KpaTKopoYHO A0CneBame He
ce AuCKoHTUpaaT. EBMAEHTUPAHUOT U3HOC Ha CPEeACTBOTO CO Npu3HaBake Ha NoBp3aHuTe 3arybu co
Npu3HaBame Ha pe3epeupar-e nopaam OLITETYBabE, CO NCTOBPEMEHO NPU3HABaKE Ha COOABETHNOT
pacxop nopagu OWTeTyBawe BO TEeKOBHWTE AoOmBkw/3ary6u. Bo cnyvaj Ha HeHannatiMBOCT Ha
nobapysaeTo UCTOTO Ce OTNULLYBA HacNpoTH HEroBOTO pesepsupatbe. MocneposarenHara Hannara
Ha NPETXOAHO OTNULIAHUTE W3HOCK Ce NPU3HaBa Kako TeKoBHA A06WBKa.

2.9. [apuyHu cpeacTBa U eKBUBANEHTH

MapuyHuTE CpefcTBa U eKBUBANEHTU BKyYyBaaT rotoBuHa Bo GrarajHa, J4eno3uTv no Buaysarke Bo
GaHku 1 ApYrv KpaTKOPOYHN BUCOKONMKBUAHM BNOXYBaka Kou JocnesBaar Bo Nepuoamn He noaonri of
3 meceum o AaTYMOT Ha CTEKHYBaHe.

2.10. KanuTtan, pesepBu U akymynupaHu noouBku/3aryou

(a) AkyuoHepcku kanuman

AKLIMOHEPCKMOT KanuTan ja npeTcraByBa HOMUHaNHaTa BpeAHOCT Ha eMUTUPaHUTE aKLuW.
(6) Tpowouyu nosp3aHu co emucuja Ha aKyuu

TpolwiouuTe NoBp3aHy CO eMUCHja HA HOBU aKLIUK, ONLMK UNU CTeKHyBaHeTO Ha [enoBHa akKTUBHOCT
ce NpeseHTHpaHu Kako HamanyBatke (HETO of aHOKOT), Ha NPUNBUTE Of emucujara.
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CH OCUINYPUTENEH BEPOKEP ALl BUTONA

BENELUKU KOH ®UHAHCUCKWUTE U3BELLUTAW
3a roguHara Kkoja 3aBpuysa Ha 31 pexkemspu 2018

CuTe U3HOCHU Ce UCKaXKaHW BO unjanu AeHapwu, OCBEeH TaMmy Kaje WTOo e NOMHAKY Ha3HayeHo

2. CMETKOBOACTBEHW NMOJIMTUKWN (npopormxysa)

Kanuran, pesepBu 1 akymynupaHu gobusku/zarybm (npogosmkysa)
(8) ConcmeeHu akyuu

Kora [pywtBOTO OTKYnysa CBOj aKUWOHEpCKW Kanutan, nnareHuTe HaaomecTu ce ofsemaar of
BKYMHWOT aKLIMOHEPCKK KanuTan Kako CONncTBeHn akyun ce gojeka UCTuTe He ce oTyrar. Kora Taksute
akuuy nocnefoBarefiHo ce npojasaar, NpUMeHuTe HajoMecTu ce BKyyyBaaTr BO akUWoHepCKWoT
Kanutan.

(2) Pesepeu

Pesepeute, KOM Ce COCTOjaT ©Off pPeBanopv3aUuoHy, 3aA0IMKUTENHW pe3epBn W pesepen oA
peuHBecTupaHa foBMBKa Ce CO3[ajeHn BO TEKOT Ha NepuoauTe Bp3 OCHOBa Ha [oGMBKu/3arybu on
pesanopu3auuja Ha marepujanHuTe cpeacTBa M (PUHAHCUCKUTE CpejcTBa pacnofioxnueu 3a
npoaax6a, BO CnyuyajoT CO peBanopusaLuMoHN pe3epBu Kako M no nar Ha pacnpependa Ha
akymynupaHute [OOMBKW Bp3 OCHOBA Ha 3aKOHCKa perynatuea W opanykute Ha pakoBOACTBOTO U
akuuoHepuTe Ha [pywTBoTo. CornacHo Co 3akoHckaTa perynaruea pesepsuTe moxe ga ce kopucrat
3a NnokpuBae Ha sarybure, 3a Kynysare Ha COMCTBEHU akuuu W ucnnata Ha AuBuaeHan.

(0) AkymynupaHu Gobusku
AxkymynupaHuTe JOBUBKM M BKyvyBaaT 3aapxaHute o0UBKYU Of TEKOBHUOT W NPETXOAHWUTE Nepuoan.

2.11. ®PuHaHCUCKKU OOBpPCKU

duHaHcuckuTe 06BpCKU ce Knacudguumpaar Bo COrMacHOCT CO CylUTUHaTa Ha A0rOBOPHUOT apaHXMaH.
Cute chuHaHcuckn obBpcku Ha [pywTBOTO Ha AaTyMuUTe Ha W3BECTyBawe Ce Knacupuuupahum Bo
KaTeropujata ocTaHaTW (uHaHcuckM OOBpCKM MO amopTusupaHa HaGasHaspeaHocT. Osue
thuHaHcuckn 06BpCKN ce cocTojaT oA o6Bpcku cnpema aobasysaym n ocTaHaTi 06BpPCKK U NosajMuLin.

O6epcku koH dobasysayu u ocmaHamu 06epcKu

Ob6epckuTe koH fobGaByBauu ce oOBpcku 3a nnakawe 3a CTOKW WK YCNyrM KoM ce CTekHaTn BO
HOPMasH1OT Tek Ha paboTereTo. OBBpCKUTE Ce eBUAEHTUPaaT Kako TEKOBHW AOKONKY MiakaweTo Ha
WCTUTE Ce W3BPLUM BO POK €AHa roAvHa unv noMarnky of, efiHa roguHa (Mnu Bo BpeMeHcka pamka Ha
e[leH onepaTuBEeH LUKNYC AOKONKY e noaonr). [Jokonky He ro ucnonHysaar HaBefHWOT YCNnoB, UCTuTe
ce Knacuduuupaar Kako He-TekoBHW oGBpcku. O6BpckuTe KOH pobaByBaun ce eBMAEHTMPaHW Mo
HuMBHaTa 06jeKTUBHA BPEAHOCT W NOCNeAoBaTenHo Ce M3MEepeHu Crnopej HWBHaTa amopTusupaHa
HabaBHa BpeAHOCT co ynoTpe6a Ha MeToaoT Ha echeKTUBHa kamaTHa cTanka.

lMozajmuyu

MozajMuuuTe MHULMjArHO Ce eBUAEHTUpaHW cropef HuBHaTa OOjeKTUBHAa BPEAHOCT, HamaneHa 3a
Tpollouute Ha TpaHcakuuja. lMocneposarenHo, nosajMuuMTe Ce esuaeHTWpaar cnopej HWBHaTa
amopTuanpaHa HabaeHa BpEeAHOCT; pasnukuTe nomefy npuMarbata (HamaneHu 3a TpolouuTte Ha
TpaHcakumjaTa) u HaOMEeCTAUBMOT U3HOC Ce NpuaHaBaat Bo WssewTajoT 3a ceondarHara fAobueka 3a
BPEMETPaeHEeTO Ha MOo32jMULMTE, KOPUCTEjkM O METOAOT Ha edekTUBHa KamarHa cranka.
HapomecToLuTe Kou ce nnakaar 3a BocnocrasyBarbe Ha KpeauTHN NIMHUK Ce NpU3HaBaaT Kako TPOLLIOK
3a TpaHcakuujaTa Ha nosajMuLiaTa [OKOMKY NocToM BEPOjaTHOCT AeKa Aen unu Lenara nuHuja ke ce
noBerneve.
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CH OCUIYPUTENEH BPOKEP Al BUTOJA

BENELWIKW KOH ®UHAHCUCKUTE U3BELLUTAWU
3a rogmHara Koja 3aBpiuiysa Ha 31 nekemBpu 2018

CuTe M3HOCHU Ce UCKAXAHW BO Unjanm neHapu, ocBeH TaMy Kafe WTo e NOMHAKY HasHayeHo

2. CMETKOBOOCTBEHMU NMNOJIMTUKU (nponosikysa)
®duHaHCUCKU OOBpPCKM (NpoaomKysa)

Bo 0B0j criyyaj, HaOMECTOKOT Ce OANOXYBa A0 MOMEHTOT Ha NoBreKyBakeTo. [JoKomnky He nocTou
[OKa3s aeka ke ce nosreve ogpefeH Aen uin cute KpeauTHU NUHUW, HaAOMEeCTOKOT Ce Kanutanuaupa
KaKo ofHanpes W3BpLUeHU nnakara 3a NUKBWAHOCT W Ce amopTuaupa 3a NepuofoT Ha apaHKMaHoT.
MosajmuuuTe ce KnacuuLmMpaHn Kako TEKOBHM 06GBpCKku OCBEH [OKOnNKy [pywTBoTo uma 6e3ycrioBHO
npaso 3a noamupyearwe Ha obBpckaTta 3a HajManky 12 meceuu no Aarymot Ha MasewwTajor 3a
chuHaHcuckara coctojba.

2.12. Tpowouu 3a nosajMmyBame

OnwTuTe 1 nocebHUTE TPOLLOLW 3a NO3ajMULIM AUPEKTHO NOBP3aHu CO CTEKHyBate, uarpagba unu
NPOU3BOACTBO Ha KBanuWKyBaHW CPEACTBa, KOW NpeTcTaByBaaT cpeicTBa 3a kon e notpebeH
3HauuUTeneH Nepuog Ha Bpeme Aa ce NMOAroTBaT 3a HUBHATa HameHcka ynoTtpeba unu npoaaxba, ce
fonasaar Ha HabaBHaTa BPEeAHOCT Ha TWe CPEeACTBa, [0 MOMEHTOT Kora CpeAcTBara ce 3HauuTenHo
NOArOTBEHN 32 HMBHATa HameHcka ynoTtpeba unw npogaxoa.

Mpuxogute of BnoOXyeara CTEKHATU Off NpUBPEMEeHa WHBEeCTUUMja Ha cneuuduyHn oBBpCKU no
KPeauTyh Kaae ce OYeKyBaaT TpoLiouyuTe 3a keanudukyBaHi CpeacTea ce og3emaar o4 TpoLuouuTe 3a
rnosajMyBarbe Kou MOXaT Aja ce kBanudukysaar 3a kanuranusauuja.

CwuTe ocTaHaTi TPOLLUOLM 3a No3ajMULu Ce NpUsHaeHu Bo AoGuBKK unu saryburte BO NEPUOAOT BO KOj
HacTaHane.

2.13. Haem

[pywTBOTO Npu3HaBa NOCTOEHE Ha [QOroBOP 3a HaeMm BpP3 OCHOBa Ha CyLUTWHaTa Ha AOroBOpoT BO
3aBMCHOCT Off Toa Aanu MCTOMHyBakeTo Ha [OroBOpOT 3aBucK of ynotpebarta Ha cneunduyHoTO
CPEACTBO UNW CpeacTBa UK [OroBOPOT NpeHecyBa npaso 3a yrnorpeba Ha CpeAcTBoTO.

Llpywmeomo kako 3akyrney

DUHAHCUCKN HAeM e TEeKOBEH 3aKyn Ha CpeAcTBO KOj Ha [pyLUTBOTO CYLUTUHCKM MY M npeHecyBa
puauuuTe 1 6eHedUTUTE NOBP3aHN 3a COMNCTBEHOCTa Ha NpeAMeToT Ha HaeM. 3akyneHuTe cpeacTsa
ce Kanutanuaupaar BO MOMEHTOT Ha OTNOYHYBaHETO HAa HAeMOT No HUBHaTa ObjekTuBHa BPeaHOCT
WK aKo e MOHKCKA, Torall no cerawiHaTa BpeAHOCT Ha MUHUMAaNHUTE HaeM nnakara. lNnakawara no
OCHOB Ha HaeMm ce pacnpefeneHu nomery duHaHcuckuTe [aBayukvu W HamanyBateTo Ha Haem
oBBpcKUTE CO Lien fa ce NOCTUrHE KOHCTaHTHa KamaTHa cTanka 3a OCTaHaTWoT U3HOC Ha obepckarta.
duHaHcucKUTe [aBaYyku ce Hannakaart OUPEeKTHO of npuxofoT. KanutanuaupaHute cpecTsa 3a Haem
ce aMmopTU3Mpaar cnopep rMokpaTkMoT of NpoLieHeToT paGoTeH BEK Ha CPEACTBOTO Uik Cnopep Haem
NepuoaoT, aKo He NoCToN peanHa cUrypHocT eka [ipyLUTBoTo ke CTEeKHE CONCTBEHOCT Haf CPefCTBOTO
[0 KpajoT Ha Haem nNepuoaoT.

Wcnnatute Ha onepaTuBeH Haem ce NpusHaBaaT Kako TPOLLOK Ha NpaBonponopuuoHanda ocHoBa BO
TEeKoT Ha Haem NepuopoT. lNoBp3aHUTe TPOLLOLIK KaKo LUTO Ce TPOLLOLIK 3a OfpKyBake U OCUrypyBate
ce rnpusHasaaT BO NepruogoT Ha HUBHOTO HacTaHyBaH-€.
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CH OCUI'YPUTENEH BPOKEP Al BUTONA

BENELIKN KOH ®PUHAHCUCKUTE U3BELLTAWU
3a ropgvHaTta Koja 3aBpliyBa Ha 31 nekemBpu 2018

CuTe M3HOCH Ce UCKAXKAHU BO wnjaau aeHapu, ocBeH TaMy Kage WTo e NnOMHaKy Ha3Ha4yeHo

2. CMETKOBOACTBEHW MNOJTIUTUKU (npoaonxysa)
Haem (npopomxyBa)
HApywmeomo kako 3akynodaeay

HaewmoTt kage [pywTBOTO Kako 3akynojasay CYLUTUHCKW MM 3aApXyBa cuTe pusuum u BGeHeduty of
CONCTBEHOCTa Ha CPeACTBOTO ce Knacuduuupa Kako onepartuBeH Haem. WHuuujanHuTe OUpeKTHU
TPOLLOLM KOW Ce jaByBaar npu AOroBOpUTE 3a onepatuBeH Haem BO M3BeluTajoT 3a ¢huHaHcuckaTa
cocTojba ce Npe3eHTUpaaT Kako OANIOXKEHN TPOLLOLM U Ce NPU3HABAAT Kako Ao6UBKM / 3arybu BO TEKOT
Ha Haem NepuofoT Ha WCTa OCHOBa Kako Npuxod of HaeMHWHW. HenpeaBuiaeHWTe HaeMHWHW ce
NpUsHaBaat Kako npuxof BO NepuofoT BO Kou ce jaBune. OpgHanpef nnaTeHuTe HaeMHWHW ce
NPU3HaBaaT KaKo OANOXEH NpUxoa,.

2.14. TekoBeH v oanoXeH AaHOK Ha AobuBKa

TpowoKoT 3a AaHoK Ha AobuBKa 3a WU3BECTYBAUKWUOT NEepuog npeTcrasysa 36up Ha TEKOBHMOT W
OO NOXEHUOT AaHOK Ha fobueka.

TexkoeseH daHoOK Ha dobueka

OcHoBa 3a npecmeTka 1 nnakawe Ha TEKOBHMOT AaHOK Ha ao6uBka no cranka og 10% npeTtcrasysa
AobuskaTta npep opaHouysake yTBpaeHa Bo MaBelwwTajoT 3a ceondarHa fobueka, koperupaHa 3a
OAPEAEHN NoMarnky UCKayKaH NPUXOAM U HENPU3HAEHW TPOLLOLM 3a AaHOUHW Lienu, AaHOYHWOT KpeauT
kako n apyru AaHouHu ocnoboaysakbka. MpasHuTe cyGjekTn Moxar aa rv ynotpebar aaHouHuTe 3arybu
YTBpAEHU BO TEKOBHUOT nepuog 6uno 3a HaZloMecT Ha NnaTeHnoT JaHoK BO paMKku Ha ofpeieH nepuos
3a HaJOMeCT WUNu nak 3a Hamanysawe WNW enuMUHMpare Ha AaHouHaTa obBpcka 3a HapeaHuTe
nepuoam.

Oo0noxeH daHok Ha obuska

OanoxeH paHok Ha noGuBka ce eBWEHTMPa BO LENOCT, KOPUCTEjiu ja metopata Ha obBpcka, 3a
BPEMeHUTe pasnukn kou ce jaByBaart nomMery JaHouHaTta OCHOBa Ha cpejcTeata u obBpckuTe W
U3HOCUTE MO KOM WCTUTE CEe eBWAEHTUPaHW 3a UenuTe Ha (PUHAHCUCKOTO W3BecTyBawe. [pu
yTBpAyBake Ha OA4NOXKEeHUOT AaHo4eH TPOLLOK Ce KOPUCTAT TEKOBHUTE BaXKEUKW AaHOYHK CTanku.

OpnoxeHUoT AaHoYeH TPOLWIOK Ce 3adomkysa wnu ofobpysa Bo WM3sewrajoT 3a ceondpartHata
AoOMBKa, OCBEH [OKOMNKY Ce OAHEecyBa Ha CTaBKM KOV AUPEKTHO ro 3afornkysaar wnu ogobpyeaat
KanuTanort, BO KOj cryyaj o[noXeHUOT AaHOK Ce eBULEHTMPA UCTO TaKa BO KanuTanor.

OproxeHuTe [aHOYHW CpeAcTBa ce npusHasaaT Bo o6em BO KOj NOCTOM BEepOjaTHOCT 3a
MCKOPUCTYBabe Ha BPEMEHWUTE pasfnuku HAcnpoTW WAHATa pacnonoXnuea opaHouusa nobuska. Co
coctojba Ha 31 pekemspyn 2018 1 2017 roguHa [1pyLUTBOTO HEMA EBUAEHTUPAHO OANOXKEHW 4AHOUHM
ofBpcku OQHOCHO CpeacTRa.

2.15. HapomecTtu 3a BpaboTtenure

lpudoHecu 3a neH3ucko ocuzypysare

ApywTBOTO UMa NEH3NCKU NNaHOBM COrNMacHo AOMaluHaTa perynaTuea 3a COLMjanHo ocurypysarke
crnopep koja nnaka NnpuaoHECH 3a NEH3UCKO OCUTYPYBatbe Ha CBouTe BpaBoTeHN.
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CH OCUI'YPUTEIEH BPOKEP ALl BUTOINA

BENELUKW KOH ®UUHAHCUCKWUTE U3BELUTAMU
3a ropuHaTa Koja 3aBpuiyBa Ha 31 gnekemBpu 2018

Cute U3HOCK Ce MCKAXKaHU BO unjaau neHapu, oCBeH TaMy Kaje WTo e NOMHaKy HasHa4yeHo

2. CMETKOBOACTBEHMW MNMOJIUTUKKN (npopomnxkysa)
HapomecTtu 3a BpaGoTteHure (npogomkysa)

MpuaoHecute, BP3 OCHOBa Ha nnartute, ce nnakaat BO NPBUOT U BTOPUOT NEH3UCKU cTonb kou ce
OAroBOpHK 3a ucnnara Ha neHaunTe. He nocTojaTt AONONHUTEITHK OGBPCKM BO BpCKa CO OBMe NeH3UCKN
nnaHoBK.

Kpamkopo4Hu kopucmu 3a epabomeHume

KpaTkopouHuTe kopucTu 3a BpaGoTeHuTe ce Mepar Ha HeAUCKOHTUPaHa OCHOBA U Ce NpU3HaBaar Kora
cooaBeTHara ycnyra ke ce fobue. [pylTBOTO NpusHaBa 06BpCKa W pacxof 3a U3HOCOT KOj LUTO ce
ovekyBa Aa Buze ncnnaTeH Kako KpaTkopoueH GOHYC BO napy Unu Kako yaen Bo 4oBMBKaTa 1 [OKONKy
[pywITBOTO UMa ceraluHa npaBHa UK uasejeHa oGBpCKa Aa BPLUN TaKeM UCNNaTh Kako pesynTar Ha
ycryrv AafeHu BO MUHATUOT Neproj U JOKOMNKy o6BpcKaTa MoXe Aa Ce NPOoLeHN BEPOAOCTOjHO.

Obspcku npu neH3uoHupare Ha epabomeHume

[pywWTBOTO, COrNacHo CooOABETHUTE AOMALLHKU 3aKOHCKV oapeady, ucnnaka Ha spaboTeHuTe nocebHa
MUHUMAaNHa cyma npu MEeH3MOHWPareTo BO W3HOC YTBPAEH COrnmacHO 3aKOHCKaTa perynarusa.
[pyLITBOTO He NpecMeTa 1 He EBULEHTUPA pe3epBupat-e 3a npecMertaH nocebeH MUHUMAaneH U3Hoc
3a neHsuoHupare Ha BpaboreHnTe Ha AaTymoT Ha M3BelwwTajoT 3a uHaHcuckara coctojba.

2.16. [laHok Ha gopageHa BpefHOCT

MpuxopuTe, TpowwouuUTe U CPeAcTBaTa ce NpusHaBaaT HamaneHu 3a U3HOCOT Ha JaHOKOT Ha JoJajeHa
BPEJHOCT, OCBEH:

- Kora gaHokoT Ha fioAafeHa BpeJHOCT ofl HabaBka Ha CpeacTsa unu yCnyru He € HafloMecTus
0f, AaHOYHATa BNACT, BO KOj Crlyyaj 4aHOKOT Ha JoAa/ieHa BPeAHOCT Ce Npu3HaBa Kako aen of

TpoLuoLuTe 3a CTeKHyBak-€ Ha CpeCTBOTO WK Kako Aen o4 TPOLUOKOT Kaje LUTO € COOABETHO;
n

ot Mobapysarwa v 0GBPCKM KOW Ce MCKamaHuw co BKNy4yeH W3HOC Ha OaHOKOT Ha AojafjeHa
BpeOHOCT.

HeTo W3HOCOT Ha A4aHOKOT Ha AOAaAEHA BPEAHOCT KOj Ce HaAOMECTYBa 0/, WU Ce niaka Ha 4aHo4YHUTe
opraHu ce BKIy4dyBa Kako fAen of nobapyeawarta unu obepckute Bo M3BellTajoT 3a huHaHcucKaTa
cocTojba.

2.17. Pe3sepBupara

Pesepeupaiee ce npusHaBa Kora [IpywTBOTO MMa TekoBHa oBBpCKa Kako pesynTaT Ha HacTaH of
MMHATOTO 1 MOCTOM BepojaTHOCT Aeka ke Gupae notpeGeH OANMB Ha CPeACTBA KOM BKNyvyBaaT
EKOHOMCKU KOPUCTYW 3a nojmMupyBate Ha obBpckaTta, a BoefgHO ke Buge HanpaseHa BepoAoCTojHa
npoLeHa Ha M3HOCoT Ha obBpckarTa. PesepsBuparbaTa ce NpoBepyBaaT Ha CeKoj AaTyM Ha U3BECTYBake
U ce Kopervpaar co uen pga ce pecbnektupa Hajaobpara TekoBHa npoueHa. Kora edektor Ha
BpemMeHara BpeHOCT Ha napuTe e MaTepujaneH, U3HOCOT Ha pe3epBupareTo NpeTcTaBysa ceraliHa
BPEAHOCT Ha TPOLLIOLMTE KoM Ce OYeKyBa Aa Ce nojaBar 3a NnoaMupyBarke Ha obBpckara.
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CH OCUIYPUTENEH BPOKEP ALl BUTOJIA

BENEWKA KOH ®PUHAHCUCKWUTE U3BELUTAU
3a roauHara Koja 3aBpuyBa Ha 31 gexkemBpu 2018

Cute M3HOCK Ce MCKaXKaHW BO MIjaaM AeHapu, OCBEH TaMmy Kafie ITo € NOMHAaKy HasHa4YyeHo

2. CMETKOBOACTBEHU NOJIMTUKW (npomonxysa)

2.18. [lpu3HaBake Ha NPUXOQUTE U pacxonure

MpuxoguTe ce mepat cnopeq objexTuBHaTa BpeHOCT Ha NPUMEHNOT HaOMECT, O4HOCHO HAAOMECTOT
wro Tpeba Aa ce NnpuMK 3a NPoAaAEHNUTE NPOU3BOAN U CTOKM OAHOCHO 06eabeseHunTe yCnyr, HETO of
OaHOKOT Ha AojAadeHa BPedHOCT W eBeHTyanHo ofobpenuTe npopaakHu nonyctu. Mpuxogute ce
npuaHaeaaT Kora cymara Of NpUXOAUTE MOXE NpeumMsHO fJa Ce U3MepaT M Ce OveKkyBa feka
€KOHOMCKHMTE KOPWUCTH Of U3BpLUEHATa TpaHcakuumja ke uma npunue Bo [ipyLUTBOTO, Kora HanpaBeHuTe
TPOLLOUM WU MAHW TPOLLOLW MOXe MPeuusHo Aa ce W3Mepar M Ce MCMOSHEeTW KpUTepuyMmuTe 3a
pasnUYHUTE aKTUBHOCTM Ha [1pyLUTBOTO.

Mpuxoau op npoaaxta Ha Nnpou3BOaM

MpuxopoT of npogaxta Ha NPOW3BOAW Ce NMpW3HaBa BO MOMEHTOT Ha UCMopaKa A0 KOPUCHUKOT, Kora
NpUXoA0T MOXe fa ce NpecMeTa, Kora € CUIypHO Jeka ke uma (bMHaHCMCKW NpunuMe U Kora ce
UCMONHEeTH crneunduyHu KpUTEPUYMIU BO OQHOC Ha akTMBHOCTMTE Ha [pywTeoTo. [MpuxoauTte He ce
cmeTaar pasymMHO MepnvBu ce AoAeKa cuTe YCNoBM NoBp3aHu co npogaxbara He ce UCTIONHETW.

MNMpuxoau on oGezbGenyBak-e Ha ycnyru

Mpuxogot of obesbepyBam:e Ha ycnyri ce eBMAEHTUPA CNopes CTENEHOT Ha 3aBpLUYBabe Kora UCTUOT
MOXe co curypHoct ga 6uge mamepeH. CTeneHOT Ha 3aBplUyBake ce ofpedyBa Bp3 OCHOBA Ha
npoBepka Ha usBpLleHara pabora.

Mpuxonu oa HaeMHUHK

Mpuxoau o HAEMHUHW Ha CPeACcTBa Mo onepaTuBeH Haem ce NpusHasaaT Bo fobuskuTe u 3arybure
Ha NpaBonponopL1oHanta ocHoBa BO TEKOT Ha HAaeMm nepuoaoT. HenpeasuaeHuTe HaeMHUHU, [OKOSKY
rM uMa, ce npusHaBaaT Kako MHTerpaneH Aaen of BKYNHWTE Npuxogu of HaeMHUHW BO TeKOT Ha Haem
nepuogoT.

®UHAHCUCKN NPUXOAN W TPOLIOLUM

DUHAHCMCKUTE NPUXOAN CE NPU3HaBaaT Ha BpeMeHCKa OCHOBa Koja ro ofijpasysa eekTBHUOT
npuHOC Ha cpeacTeara.

DuHaHCMCKUTE TPOLLIOLW Ce COCTOjaT O/ TPOLUOLM 32 KamaTa Ha oBBpCKUTE Mo No3ajMuLmM 1 TPOLLOLIM
3a Kamara Ha 3afouHeTw nnaikara. TpoloLuTe 3a nosajMuLm ce npuaHaeaat Bo fgobusku unu sarybu
CO KOpPUCTEHE Ha METOL0T Ha edpekTUBHA Kamara.

Mpuxoau op AMBUAOEHOM
MpuxonoT of AMBUAEHAW Ce NpuU3HaBa Kora ke ce 06e3bean NpaBoTo 3a NPUMatkE Ha ucnnara.

Pacxoaw on penoBnoTo paGoreme
Pacxopute op genoBHoTo paboTete ce npusHaBaaT BO MOMEHTOT Ha MCKOPUCTYBaHETO Ha yCnyrute

OAHOCHO BO nepuogoT Ha HUBHOTO HacTaHyeak:e.

MpebuBame Ha NPUXOAUTE U pacxoauTe

Bo TekoT Ha CBOETO pefoBHO paboTere, [IpyWTBOTO y4ecTByBa BO APYr TpaHCakLMW KOW He
reHepupaar MPUXOAW, TYKY C& MHUMAEHTHM BO OAHOC Ha rnaBHUTE aKTMBHOCTM KOM reHepupaar
npuxoau. [pyLUTBOTO r1 NpeseHTUpa pesynTatuTe of TakBUTe TpaHcakLuy Npeky npebusare Ha Cekoj
MpUXog CO COOABETHUTE PACXOAM KO NPOU3Tierysaar o uctara TpaHcakumja, Kora 0Ba npeseHTuparse
ja onpasyBa cyluTUHaTa Ha TpaHCaKUMUTe UNK HacTaHuTe.
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CH OCUI'YPUTENEH BPOKEP Al BUTOMNA

BENEWKWA KOH ®PUHAHCUCKWUTE U3BELLUTAW
3a rogMHaTa Koja 3aBpuyBa Ha 31 nexkemspu 2018

Cute U3HOCK ce UCKaXKAHW BO WMNjaau AeHapy, OCBeH TaMy KaZie WiTo € NOMHaKy Ha3Ha4yeHo

2. CMETKOBOACTBEHU NOJINTUKW (npoposnkyBa)

2.19. Pacnpepen6a Ha guBugeHOW

Pacnpegenfara Ha AUBMAEHAN HA akuuoHepuTe Ha [lpyLTBOTO € eBuieHTUpaHa kako obBpcka BO
thuHaHcuCKuUTe U3BeLTan BO NepuoaoT kora Tue ce oaobpeHn og akumoHepuTe Ha [pyLwTBoTo.

2.20. TMMpeB3emMeHU U HEU3BECHU OOBPCKU

He ce eBupeHTUpanu HeussecHU obepcku BO huHaHcuckuTe ussewutan. Tue ce objaBysaar [OKOMNKY
MOCTOM BEpOojaTHOCT 3a OANIMB HAa CpeAcTBa KoM BKIydyBaaT €KOHOMCKM Kopuctu. KMcto Taka,
HEeWU3BECHU CPeACTBa He Ce EBUAEHTUPaHW BO (DUHAHCUCKUTE U3BeLlTau, Ho ce objaBysaar kora nocTou
BEPOjaTHOCT 3a NMPUIUB Ha EKOHOMCKU KopucTu. M3HocoT Ha HensBecHa 3aryba ce eBUAEHTUPA Kako
pesepBupar-e [OKONKY € BepojaTHO Aeka WAHUTE HacTaHu ke noTBpaar nocroerse Ha obBpcka Ha
[EeHOT Ha U3BecTyBare 1 Kora MoXe fia ce Hanpasu pa3ymHa rnpoLieHa Ha u3HocoT Ha 3arybara.

2.21. TpaHcakuum co noBp3aHu cybjekTu

lMoBp3aHu cyBjekT ce oHWe Kape efHUOT cybjeKT ro KOHTponupa ApyruoT cyGjekT unu uma aHayajHo
BNWjaHe BO [OHECYBawETO Ha (PUHAHCUCKUTE W [EenNOBHWTE OANYKA Ha Apyruot cybjexT.
TpaHcakuuuTe Ha [pyliTBOTO CO NOBp3aHK cybjekTy ce oHecyBaaT Ha TpaHcakUWuTe BO PEAOBHUOT
TeK Ha paboTereTo.

2.22. Hacranu no gartymoT Ha U3BECTYyBame

HacranuTe no garymot Ha usBecTyBare ko 06e3beayBaat JONONHUTENHM MHhopMaLymn BO BPCKa CO
coctojbaTa Ha [ipyluiTBOTO Ha AeHOoT Ha W3BewuTajoT 3a (ouHaHcKuckaTa cocTojba (HacTaHm 3a Kou MoXe
[a ce BpLUKN Kopernpame) ce petpnextupadu Bo uHaHcuckute uapewutan. OHue HacTaHu No AaTtymoTt
Ha U3BECTYBak-€ KOWU HemMaaT kapaKkTep Ha KopeKTUBHU HacTaHu ce objaByBaar Bo coofseTHa beneluka
JIOKOINKY UCTUTE Ce MaTepujanHo 3HavajHu.

3. YNPABYBAHE CO PUHAHCUCKU PU3NLIU

3.1. dakropu Ha PMHAHCUCKK PU3NLIK

[JenoBHuTe akTUBHOCTM Ha [PYLUTBOTO Ce W3MNOXEHW Ha PasnuUuHU pUauLyM of PUHAHCUCKKU KapaKTep,
BKYYYBajkv KpEAUTEH PUBKK N PU3ULIM NOBP3aHU CO eheKTUTE O/ NPOMEHUTE BO AEBU3HUTE KYpCEBM
1 KamaTHUTe CTanku. YnpaByBak-eTO CO puanuuym Ha [pywTBoTo ce hokycupa Ha HenpeaBuanuBocTa
Ha nasapuTe WM Ce CTPEMM KOH MWUHUMAaNU3Mpare Ha MOTEHUMjanHUTE HEraTuBHU edeKkTn Bp3
ycrneLHocTa Ha AeNoBHOTO pa6GoTewe Ha [lpywTBoTo.

YnpasyBaweTo CO pUanLM Ha [pywTBoTO ro BpluM PakoBOACTBOTO BP3 OCHOBA Ha MPETXOAHO
0A0BPEHN NUCMEHN MONUTUKKA W NMPOLIEAYPY KoM ro ondakaat LienokynHoTo ynpasyBatbe CO pUauLm,
KaKo 1 crneuntuiHUTE NoApasyja, Kako LWTO Ce PUSUKOT O KYPCHU Pasniuki, PU3UKOT OZ KaMaTHM CTanku,
KPeAUTHUOT PU3MK, ynoTpebarta Ha BoXyBakara U nnacMaHuTe Ha BULLIOKOT NUKBUAHU CPEaCcTea.
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CH OCUI'YPUTEINEH BPOKEP A}l BUTONA

BENELWKN KOH ®UHAHCUCKUTE U3BELLUTAU
3a roguHaTa Koja 3aBpuyBa Ha 31 nekemspu 2018

Cure U3HOCH Ce UCKAXKaHU BO unjagwu geHapw, oCBeH TaMmy Kaje WTO € NOWHAKY Ha3HaA4YeHo

3. YNPABYBAHE CO ®UHAHCUCKN PU3ULIU (MPOOIDKYBA)

3.2. KpeputeH pusmk

KpenuTeH pusunk e puank of uHaHcucka saryba Ha [lpyLTBoTo JOKOSKY KOPUCHUKOT WA AOroBopHaTta
CTpaHa Ha (PUHACUCKMOT WHCTPYMEHT He ycree fAa M WUCTMOMHW CBOWTE AOroBOpPHU OBGBPCKY.
KpeauTHuoT pusuk HacTaHysa oa noGapysatba off kynyBayu, Aeno3uti Bo GaHKv U napuyHu cpeacTea
1 Napu4yHn exBuBaneHTu.

WanoxerocTa Ha [IpyliTBOTO Ha KpeauTeH pU3WK e Mo BnujaHue Of CTpaHa Ha WHAMBUAYANHW
KapakTepUCTUKK Ha CeKoj KUeHT. [IpyLITBOTO UMa BOCMOCTABEHW MOMUTUKM, 38 Aa Ce ocurypa aeka
npopaxbara Ha CTOKW 1 YCNyry € N3BpLUIEHa Ha KOPUCHULIN CO COOABETHA KPeAUTHA UCTOpHja, OQHOCHO
HpylITBOTO MMa BOCMOCTABEHW NONUTUKMA CrIOPE/ KOW KpeauBUIIUTETOT Ha CeKoj Aunep W KIUEHT CO
noronemu Hapayku e aHanusupaH npej noTnulysawe Ha [OroBOpOT, Aojeka Manonpoaaxbara
LienocHo e ogHanpep nnaHupaxa.

Kaj [pywTBOTO He noctou MaTepujanHo 3HauajHa KOHUEHTpauuja Ha KpeauTeH pusuk nopaaw
rofieMuor 6poj Ha KNWUEHTU W HUBHWUTE PasMYHM NPOUNN KOU CE BO PA3NUYHU WHAYCTPUM W
reorpadcki peruoHu.

MakcumanHara usnoxeHocT Ha [IpyLUTBOTO Ha KPEAWUTEH PU3NK € OrpaHuyYeHa Ha eBuWaeHTMpaHaTa
BPEJHOCT Ha (pMHaAHCUCKUTE CPeAcTsBa NpU3HaeHW Ha AaTymoT Ha M3sBeluTajoT 3a cuHaHcuckata
coctoj6a, kou ce npukaxkaHu Bo cnegHarta Tabena:

2018 2017

Knacu Ha ¢hun. cpedcmea - esudenmupaHa epedHocm
duHaHcuckn nobapysarba 304 436
MNobapysawa op kynyBauu, HETO 398.110 170.479
Mo6apyeara of BpaboTeHu 1.503 289
[MapuyHu cpeacTBa U eKBUBaNEHTH 22,707 3.500
422.624 174.704

3.3. Puswuk og nuMKBUOHOCT

lMpeTnasnueo ynpasysae CO pUanK 0f NUKBUAHOCT UMINMNLMPA OAPXKYBaHe Ha JOBOMHO rOTOBUHA N
NNKBWAHW XapTuu ofl BPeAHOCT, NOTOa PacrnonoXIWBOCT Ha M3BOPKU Ha CPEACTBA NPEKY COOABETHO
obesbenyBarbe Ha KpeaMTM W MOXHOCT 3a HaBpeMeHa Hanmara Ha usHocute Ha nobapyBara o
Kyrnysauu BO pamkuTe Ha AOroBopeHuTe ycnosu. Kako pesyntar Ha AMHAMWYHWOT Kapaktep Ha
AejHocTa Ha [1pyLiTBoTo, PakoBoACTBOTO HacTojyea aAa 06e3benmn drnekcubunHu ussopu Ha cpeacTsa
NPeKy pacnonoXnuBy KPeauTHU NUHUM.

TaGenute BO npodo/mKeHWE ja npuKaXkyBaaT npeocTaHaTtara [AOroBOpPeHa AOCNeaHocT Ha
(puHaHcuckuTe obspckn Ha [ipywiTeoTo. Tabenute ce NOArOTBEHU BP3 OCHOBA Ha HEAUCKOHTUPAHUTE
FOTOBUHCKM TEKOBW Ha (huHaHcucknTe 06BpCKM.
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CH OCUIYPUTENEH BPOKEP ALl BUTONA

BENELUKA KOH ®PUHAHCUCKUTE U3BELLUTAN
3a rogvHaTa Koja 3aBpuiyBa Ha 31 nexkemBpu 2018

CuTe U3HOCH Ce UCKAXKaHWU BO unjagu geHapu, OCBEH Tamy Kage wto e NoMHaKy Ha3HavyeHo

3. YNPABYBAHE CO ®UHAHCUCKWU PUSULIU (npogomxyea)

31 pexemBpwu 2018

TEeKoBHU HeTtekoBHM

o 1 rognHa Hag 1 roguHa

O6Bpckun koH fgobasyBaun 178.258 -
Mo3sajmuum co kamara 99.513 267.359
277.711 267.359

31 pexemBpu 2017

TekoBHM HeTtekoBHW

Ho 1 roguHa Hapn 1 roguHa

O6Bpcky koH gobasyBaum 134.139 -
Mosajmuum co kamara 83.526 71.569
217.665 71.569

3.4. MNa3sapHu pusuum

MasapeH puanK e pUsuk of NPOMEHU BO NA3apHW LIEHW, KYPCEBUTE Ha CTPAHCKUTE BanyTu W KaMaTHUTe
CTanku kou WMmaaT BNnujae Ha NpuxoauTe Ha [IpYITBOTO WNW Ha BpegHoCTa Ha (PUHAHCUCKUTE
MHCTPYMeHTHU. LienTa Ha ynpaByBare CO nasapeH pusuk e yrpasyBake U KOHTPONa Ha U3NoXeHocTa
Ha nasapeH pu3uK BO NPUcbaTnUBK paMKu 1 ONTUMU3MPa-e Ha NoBpaT Ha cpeacTeara.

Pusuk 00 kypcHu pasnuku

ApyLITBOTO UMa AENOBHM aKTUBHOCTU Ha MEefyHapOAHUTE Nasapy, U e U3NOXEHO Ha PUaNK Of KYPCHM
pasnuk1u KOj ce jaByBa Off M3NOXEHOCTa KOH pasnuyHM BanyTu, nocebHo Bo ogHoc Ha Esporto.
[pyLUTBOTO HE KOPUCTU UHCTPYMEHTH 3a 06e3beayBare o PU3NK 04 KYPCHYW pasnuku. PakoBoACcTBOTO
Ha [lpylUTBOTO € OArOBOPHO 3a O/pXYBake Ha COOABETHA HEeTO MosuuMja 3a cekoja BanyTta
MOeANHEYHO, Kako W BKYNHO 3a cute BanyTh. CMETKOBOACTBEHATa BPEAHOCT Ha MOHETapHUTe
cpeacTsa U 06BpCkM Ha [pyLITBOTO AEHOMUHUPAHW BO CTPAHCKY BaNyTU € KaKO LUTO Creau:

CmeTkoBoACTBEHATA BPEAHOCT HA MOHETApHUTE CPeACTBA 1 06BPCKY Ha [lpyLUTBOTO AEHOMUHUPAHM
BO CTPaHCKW BanyTy € KaKo LUTO crieau:

2018 2017
CpepnctBa
EYP " "
O0BpckK
EYP - 1.287
Heto cpencrea - (1.287)

AHanusa Ha ceHaumueHocma Ha cmpaHCKuU eanymu

% wa npomeHa Ha kypcotr  EdbexT Bp3 (pMHAHCMCKMOT pesynTtar
2018 2017

EYP 1% - (12)
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CH OCUI'YPUTENEH BPOKEP Al BUTOINA

BENELWKHU KOH PUHAHCUCKUTE U3BELLUTAU
3a ropvHaTa Koja 3aBpuyBsa Ha 31 gexemBpu 2018

Curte U3HOCHU Ce UCKAXKAHU BO Unjaam fAeHapu, OCBeH TaMy Kafie WTo e NOMHAKY Ha3HayeHo

3. YNPABYBAHKE CO ®UHAHCUCKU PUSULU (npopomkysa)
Mazapuu pusauuy (npoaosnKkysa)

AHanusata Ha CEeH3WTUBHOCTa MM BKMy4yBa €AMHCTBEHO MOHETapHWUTe CTaBKU AEHOMUHWPaHW BO
CTpaHcka BanyTa Ha KpajoT Ha rogwHaTa, npu LUTO Ce BpLUM KOpekuuja Ha HWBHAaTa BPEAHOCT npw
npomeHa Ha kypcoT 3a 1% Bo ogHoc Ha EYP. Heratueen usHoc Bo Tabenara norope osHadysa
Hamanysare Ha JoBUBKaTa WU OCTaHATUOT KanuTarn, Koj LWTO ce jaByBa BO cryvaj ako [leHapor ja
3rofieMyu cBojaTa BPEAHOCT BO OJHOC Ha cTpaHckute BanytM 3a 1% Bo opHoc Ha EYP. [Mpu
Hamanyeawe Ha BpeaHocTa Ha [leHapoT BO OAHOC Ha cTpaHckuTe BanyTh 3a 1% Bo ogHoc Ha EYP,
edekToT Bp3 AobuBKaTa MNW OCTAHATWUOT KanuTan € eaHakos, HO co obpaTeH npeasHak (Bo unjagu

HeHapn).
Pusuk 00 kamamHu cmarnku ep3 napuyHume mekoau u objekmusHama spedHocm

[pyLwiTBOTO € U3NoXeHo Ha edexTuTe Ha (RyKTyaLmMuTe Ha nasapHUTe KamaTHu CTarnku Bp3 Herosara
chmHaHcucka coctojba u napuyHuTe TekoBU. PakoBoACTBOTO Ha [lpylUTBOTO € BO Hajrornema mepka
0AroBOPHO 3a JHEBHO cnejete Ha cocTojbarta Ha pUsUKOT Of HETO KamaTHW cTanku W oapeaysa
NMUMWTU 32 HamanyBake Ha MOTEeHUWjanoT of KamartHa HeycorraceHocT. [locTtou 3HauuTenHa
KOHLEHTpauuja Ha nosajMuuu co Kamara Off NoKanHu (UHEHCUCKM WMHCTUTYLMW Ha [AeHOT Ha
n3BecTyBamwe. GnykTyalumTe BO nasapHUTe KamaTHWU CTanku, CNOopen Kou cpeacTeaTta ce nosajMeHu,
MOXE fa umaaTr HenoBorieH edekT Bp3 ycnewuHocTa Bo thuHaHcupaweTo Ha [pywrsoto. Bo ucrto
Bpeme, [IpyLUTBOTO HEMa 3HAUUTENHU Nnacupaka Ha CBOUTE CPeCcTBa BO OPOYEHU AENO3UTH U BUCOKO
NUKBUAHW XapTUW O BPEAHOCT, KOW HOCaT AOMNONMHUTENEH NPUXOA Of Kamara.

2018 2017
@DUHAHCUCKK cpeacTBa
Co rpomeHsiuea KamamHa cmarnka
MapuyHn cpeacTea 1 eKBUBAnNeHTH 21170 3.015
®uHaHCUCKK 0GBPCKM
Co npomeHnuea kamamsa cmarnka
Mosajmuum co kamaTta 366.872 155.095
AHanusa Ha ceH3umueHocma Ha kamMammHu cmanku
2018
HeTo usHoc 2% -2%
Co npomeHnuBa KamartHa cTanka (6.914) 6.914
' 2017
HeTo nsHoc 2% -2%
Co npomeHnMBa KamaTtHa cranka (3.042) 3.042

Mo3UTUBHUOT OJHOCHO HEraTMBHWMOT W3HOC O3HAYyBa 3ronemyBame/Hamanyearme Ha gobuskara unu
OCTaHaTUOT KanwTan, Koj LUTO ce jaByBa BO Chnyyaj [AOKONMKY KamaTHute cranku 6u 6une
NoBUCOKWU/MOHUCKK 3a 2%.
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CH OCUIYPUTEINEH BPOKEP Al BUTOJA

BENELUKN KOH ®PUHAHCUCKWUTE U3BELUTANU
3a roauHara Koja saBpuysa Ha 31 nexkemspu 2018

CHTE N3HOCHM Ce MCKaXaHU BO Unjaau AeHapy, OCBEH Tamy Kajie WTo e NOMHaKy HasHaueHo

3.5. Pwu3suk npu ynpasyBak:e CO Kanutan

Llenute Ha [lpylTBOTO NpuU ynpaByBake CO KanuTtarnoT ce OBO3MOXyBatse Ha [lpywTsoTo Aa
NPOAOIKIA CO CBOWTE AENOBHM aKTUBHOCTH CrOpe/] NPUHLIANOT Ha KOHTUHYUTET CO Len Aa obesteau
npuxof 3a akumoHepuTe n GeHeduLMN 3a APYrv 3aNHTEPECUpaHi Nuua, Kako 1 Aa oApXu onTuMasnta
CTPYKTYpa Ha KanuTanoT co LieN HamarnyBare Ha TPOLLOKOT Ha KanuTanor.

Co uen ga ce OAPKM WNW NPUNAroan CTPYKTypara Ha Kanutanot, [IpyLTBoTO MOXe fAa W3BpLIM
KOpeKLuja Ha UHOCOT Ha AWBUAEHAYW NCNNATEHN Ha aKLMOHepuTe, Aa BpaTy kanuTan Ha akuuoHepuTe,
[a W3fane HoBM akLun Unu aa npofaje CpeAcTsa 3a Aa ro Hamanu 4onroT.

Mokasamen Ha 3adomn¥eHocm

CTpykTypaTta Ha u3BopuTe Ha (huHaHcuparse Ha [ipyLITBOTO Ce COCTOMN OA oBBpcku, KoW rv BKNyvyBaat
nosajmuuute obenoaexeTy Bo benewka 12, napuyHn CpeacTea U eKBUBaNeHT! U rnaBHUHA, Koja ce
COCTOM 0f yRnarteH Kanutasn, 3aKoHCKU pesepsu 1 akymynupaHa fobuska.

PaKoBOACTBOTO ja aHanuaupa CTpyKTypaTa Ha U3BopuTe Ha (huHaHCcuparbe Ha roavLlHa OCHOBAa Kako
OAHOC Ha HETO 06BPCKUTE NO NO3AjMULM BO OJHOC CO BKYNHMOT KanuTan. Heto o6BpckuTe no kpeanTy
ce NpecMeTaHm Kako BKyrHW 0GBPCKM MO NO3ajMuLyM HamarneHu 3a U3HOCOT Ha NapuiHUTe CpeacTsa U
napuyHUTE EKBUBANEHTH.

MokasaTenoT Ha 3a[l0fPKEHOCTa Ha KpajoT Ha roguHaTa e NpukakaH Kako LUTO crneju:

2018 2017

Mosajmuum v o6BpCKX 3a hrHaHCUCKN Haem 413.316 155.095
MapuyHu cpeacTsa U eKBUBaNeHTH (23.472) (3.499)
Heto obBpckun 389.844 151.594
Kanutan 41.274 26.883
945% 564%

3.6. TMpoueHa Ha oGjeKkTUBHA BPeQHOCT

O6jexkTBHa BpeAHOCT NpeTcTaBysa BPeAHOCT 3a Koja eAHO CPeACTBO MOXe Aa 6uae 3ameHeTo unu
Hekoja oB6Bpcka NogMupeHa nof HopmanHu komepuwjanHu ycrnosu. OGjextuBHata BpeAHOCT ce
oapegysa Bp3 OCHOBa Ha NpeTnocTaBka Ha pakoBOACTBOTO, 3aBUCHO Of BWAOT Ha CPEACTBOTO vk
obepckara.

3.6.1. DUHAHCUCKN MHCTPYMEHTH eBUAESHTUPaHK No o6jekTuBHa BpegHOCT

Bo cnepHata Tabena ce npuKaxkaHn (PUHAHCMCKUTE CpeacTsa usmepeHu criopep objekTuBHaTa
BpeAHOCT BO M3BeluTajoT 3a (ouHaHcuckaTa cocTojfa Bo CornacHocT Co xuepapxujara Ha objekTueHaTa
BpeaHocT. OBaa xuepapxuja rv rpynupa uHaHcuckn cpeacTsa v oGBPCKM BO TPU HUBO@ KOu Ce
GasupaaT Ha 3HaYajHOCTa Ha BNE3HWTE NOAATOUM KOPUCTEHW NPU MEpereTo Ha objekTuBHaTa
BPEAHOCT Ha (hMHaAHCMCKUTE CpeacTsa. Xuepapxujara crnopep objekTuBHaTa BPeAHOCT e oapeaeHa
Kako LUTO cneau:
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CH OCUI'YPUTENEH BEPOKEP Al BUTOJA

BENELKM KOH ®UHAHCUCKUTE U3BELLUTAMU
3a roguHara Koja 3aBpuiyBa Ha 31 aekemspu 2018

Cute U3HOCK Ce UCKaXKaHW BO unjagu geHapum, ocBeH TaMy Kage WTo e NOMHAKy Ha3HavyeHo

®HHAHCUCKN MHCTPYMEHTU eBUASHTUPaHU No 0GjeKTUBHa BpeAHOCT (npoponxysa)
*  HuBO 1: KOTUpaHK LieHn (HEKoperupanu) Ha akTUBHUTE Nasapy 3a WAEHTUYHN CPEeACTBA UK
oBBpCKY;

"  HuBO 2: ocTaHaTty BNe3HW NoAaToOLM, NOKpaj KOTUPaHWTE LeHw, BKnyyeHn Bo H1uBo 1 kowm ce
AocranHu 3a Habrbyaysake 3a CPeACTBOTO UNW 0BBpCKaTa, UNK AMPEKTHO (T.€. KaKo LieHHn)
VW MHOUPEKTHO (T.€. 3BefeHU of LieHu); u

*  HuBo 3: BNesHu noaaToum 3a CPeACTBOTO N 0BBpCKaTa Kou He ce Gasupaar Ha noaaToLm
AocTarnHu 3a Habrbyaysatre of nasapoT

Co cocroj6a Ha 31 aekemspu 2018 n 2017 roguna, [pylUTBOTO HEMA CpeacTBa KnacuduLMpaHn Bo
oBaa Kareropuja.

3.6.2. ®UHAHCUCKM MHCTPYMEHTM KOM He Ce eBUAEHTMPaHU No o6jeKkTUBHa BpeaHOCT

BpenHocTta Ha uHaHCUCKUTE WHCTPYMEHTH KOW He ce eBUAEHTMpaHu Nno o6jeKTMBHA BPEeAHOCT He
oTcTanyea o4 HUBHarta CMEeTKOBO/CTBEHa (EBUESHLUMOHA) BPEAHOCT.

Kpedumu u nobapyesarsa

Kpeautute n nobapysamwara ce eBueHTUpaaT no aMmopTusMpaHa HabasHa BpPeAHOCT HamareHa 3a
pesepBuparbe nopagu owTeTyBawe. HuBHata OGjeKTMBHA BPeAHOCT COOABETCTBYBa Ha
eBUAeHTUpaHaTa BpeAHOCT, Nopaju HUBHATa KPaTKopoUHa AOCNEaHOCT.

Ocma+amu ¢buHaHcucku cpedecmea

OGjekTMBHaTa BPEAHOCT Ha MOHETAapHUTE CPeACTBa LUTO BKMyvyyBaaT NapuyHKU CpeacTsa W
eKkBUBaNEHT! ce CMeTa fieka e npubnikHa Ha HUBHaTa CMETKOBOACTBEHa BPEAHOCT Nopaay Toa LLTO
Ce CO [i0CneaHoCT nomana of 3 MeceLu.

Ob6epcku cnpema dosepumernume u obepcku 1o kpedumu

O6jekTnBHaTa BpeaHOCT Ha obBpckuTe KOH foGaByBauuTe U ocTaHaTtuTe o6Bpcku e NpuBnwkHa Ha
esnaeHTupanara spegHoct. Ob6jekTuBHaTa BpeHOCT Ha no3ajMeHuTe co BapujabunHa kamarHa cranka
e npubnmkHa Ha eBuAeHTUpaHaTa BpPeAHOCT Mopaju npunarofysakata Ha KamaTHUTE CTankv u
creumndnyHmn huHaHcnckn 06BPCKY KOH NasapHUTE KaMaTHW CTanKu 3a CIIMYHI MHCTPYMEHTY.
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CH OCUI'YPUTEINEH BEPOKEP A[l BUTOSA

BEJIELWWKWA KOH ®UHAHCUCKWUTE U3BELUTAU
3a roaunara koja 3aBpuyBa Ha 31 gexkemBpu 2018

CuTe M3HOCH Ce MCKaXKaHu BO unjagu neHapm, ocBeH TaMy Kage WTo e NoOWHaKy Ha3Ha4yeHo

4. 3HAYAJHU CMETKOBOLCTBEHMW NPOLIEHKU

lMpu NnpumeHarta Ha CMETKOBOJCTBEHUTE NONUTMKA Ha ApywTeoTo, onuwwaxm Bo Benewka 2 koH oBue
(uHaHcucku n3BelwTam, off PakoBOACTBOTO Ha ApywrBoTo ce Gapa Aa BpLM NPOLEHKN W Npasu
MPETNOCTaBk 3a eBUAEHTUPAHUTE UBHOCK Ha CPE/CTBaTa 1 OBBPCKUTE KOU He Ce jacHO BOOUMMBY oA
HUBHITE U3BOPK Ha eBuaeHTUpatbe. [POUEHKUTE U NPUAPYXHUTE NPETNOCTaBku ce 3acHoBYyBaarT Ha
MUHATU UCKYCTBa W ApYyru (haktopu, 3a Kou ce CMeTa Aeka ce peneBaHTHU. Mpu Toa, takTuukure
pesynratu Moxe fa oAcTanysaar of TakBUTE NPOLIEHKN.

lNpoueHkuTe u rnaBHUTE NPEeTnocTaBku ce npoBepyBsaar TEKOBHO. PeBupaupaHuTe cMeTKOBOACTBEHM
NPOLEHKN Ce NpusHaeaaT BO NEPUOAOT BO KOj UCTUTE Ce PeBUAMPaHH AOKOMNKY TakBOTO peBUaupate
BNMjae camo 3a Wnu BO TOj NEPUOJA, KaKko W 3a WAHW nepuoawn, AOKONKY pesuauparata Bnujaar 3a
TEKOBHWUOT U WAHUTE NEePUOaM.

HecuaypHocm eo npoyerkume
Owmemysarbe Kaj HeghuHaHcucKu cpedcmea

3ary6u on owreTyBate Ce Npu3HaBaaT BO UHOC 3a KOj eBUAEHTUpaHaTa BpeJHOCT Ha CPeACTBOTO
Wi eAnHALATa LWITO reHepupa roToBUHa ro HafMUHYBa HAAOMECTAMBUOT UaHoC. Mpu yTBpAYBake Ha
HAAOMECTNUBNOT U3HOC, PakoBOACTBOTO M NPOLIEHYBA O4EKYBAHUTE LieHM, FOTOBUHCKUTE TEKOBY of
cekoja eAMHWLA LUTO reHepupa roToBWHA U YTBP/AYBA COOABETHA KaMaTHa CTanka npu NpecMeTka Ha
CeraliHaTa BpeAHOCT Ha Te roTOBUHCKY TEKOBM.

Owmemysarse Kaj ¢huHarcucku cpedcmea
Owmemysarse Ha nobapyearka 0d kynysayu, dadeHu nosajMuyu u ocmaHamu nobapysarba

HpywrBoTo npecMeTtysa owreTtyBake 3a nobapyBatba o KynyBauu, 4aAeHU NO3ajMULM W OCTaHaTy
nobapyBatka BP3 OCHOBa Ha MpoLeHa Ha 3arybu kou pesyntupaar oa HeMOXHOCTa KynyBayute Aa rv
noagmupat ceoute obspcku. Mpu npoueHa Ha coogBeTHOCTa Ha 3arybara nopaju owTeTyBare 3a
nobapysatrbara o kynyBayu, Aaf€HUTE NO3AJMILIW 1 OCTaHaTUTE noGapyeatba, npoLieHara ce Temeniu
BP3 focnesaweTo Ha canpoTo Ha cMeTkaTa 3a nobapysarba W MUHATOTO WCKYCTBO Ha OTMWCH,
KpeauTocnocobHOCTa Ha KIMEHTUTE W NMPOMEHUTE BO ycnosute 3a nnakawe 3a knueHtute. OBa
noapasbupa npasere NPETnocTasku 3a WOHUTE oAHecyBara Ha KINUEeHTUTe, Kako W 3a UOHWUTE
MPUNNBM Ha napuitn cpeacTsa. [IoKonKy (PMHaHCMCKUTE YCIOBM Ha KNUEHTUTE Ce BROLAT, peanHute
OTNNCK Ha TEKOBHO NocToeukuTe nobapysara Moxe Aa 6uaat NnoBUCOKM 0Of, 04eKyBaHOTO, U MOXe aa
IO HaAMUHAT HUBOTO Ha 3arybuTe nopagu oTeTyBakbe KoM Ce Jocera NpUsHaTy.

YnompebeH eek Ha cpedcmeama wmo ce amopmuaupaam

PakoBojcTBOTO BpLLUM pefoBHa NpoBepka Ha ynoTpeGHUOT BEK Ha Cpe/cTBaTa LUTO Ce aMopTU3upaar
Ha 31 pekemspu 2018 roauna. PakoBoacTsoTo npoueHysa feka yTBpAeHWOT ynotpebeH Bek Ha
CpeacTeata ja npercraByBa oqekyBaHata  ynoTpeGnuBoCT (kopucHOCT) Ha cpepcTsara.
EBuaeHTMpaHuTe BpeaHOCTU Ha OBUe cpepicTBa ce aHanuaupaxu Bo benewka 5.

Sanuxu

3anuxu ce eBWAEHTUPaAaT No NOHUCKATa nomery HabasHaTa BPeAHOCT (LeHa Ha YMHEHEe) U HEeTo
peanusaunoHara speAHocT. MNpu npoueHata Ha HETO peanu3auMoHaTa BPeAHOCT M 3ema npeasua
HajobjekTMBHUTE [OKa3u / nopaToun Kou ce Ha pacnonarawe BO NEpMOAOT Kora ce MpaBeHu
NpPOLIEHKNTE.
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CH OCUI'YPUTENEH BEPOKEP ALl BUTONA

BENELUKA KOH ®PUHAHCUCKWUTE U3BELLTAMU
3a roguHaTa koja 3aBpuyBa Ha 31 gekemspu 2018

Cure N3HOCK Ce UCKaXKaHU BO unjagu pneHapm, ocBeH TaMmy Kafe WTo € NOMHaKy Ha3HavyeHo

4. 3HAYAJHU CMETKOBOJCTBEHMW NPOLIEHKW (npopomxkysa)
Ob6jexmusHa epedHocm Ha (huHaHcucku cpedcmea

Hokonky nasapoT Ha (DMHAHCUCKM WHCTPYMEHTM He e aktueeH, PakoBOACTBOTO ja yTBpaysa
oBjeKkTuBHaTa BPEAHOCT CO KOPUCTEHE TEXHUKN 3a npoiieHa. Bo npumeHaTa Ha TEXHUKUTE 3a NMpoLieHa,
PakoBoACTBOTO npaBu MaKkCUMAanHO WCKOPUCTYBaE Ha nasapHUTe WHNYTW, U KOPUCTU NPOLIEHKU U
MNPETNOCTaBKW KOW Ce, KOITKY LUTO € MOXHO, BO COMMacHOCT CO NOAaTOLUTE KOW Y4eCHULUTE Ha NnasapoT
ke rv kopucTaT npu onpejenysarke Ha LieHaTa Ha WHCTPYMEHTOT. Bo cny4aj kajie oBue noaaToLuTe He
ce BuAnuMBM, PakoBOACTBOTO M NpOLiEHYBa MPETNOCTaBKUTE Ha YYECHULMTE Ha nasapoTt npu
onpejenysae Ha LieHaTa Ha (PMHaHCUCKNOT MHCTPYMeHT. OBUe NpoLieHKU MoXaT Aa ce pasnukysaar
OA peanHuTe LieHn ko MoXar fa Ce NOCTUrHaT BO TpaHcakumja n3spLUeHa nog KoMepLujanHm ycrnoem
Ha [aTymoT Ha U3BecTyBame.

5. HEABWXHOCTU, MOCTPOJKU U ONPEMA

Onpema,
; meGen u WuBecTuuumn
3emjuwire Tpancnopr. bl BkynHo
cpencrtBa
Hab6aeHna BpegHocT
Ha 01 janyapm 2017 2.262 4.549 2.758 9.570
Ha6aeku - 3.239 132.895 136.134
Hamanysare - (360) - (360)
Cocroj6a Ha
31 nekemspyu 2017 2.262 7.429 135.653 145.344
Ha6aBku - 4.795 77.009 81.804
Hamanysame - - (695) (695)
Cocroj6a Ha
31 nekemBpu 2018 2.262 12.224 211.967 226.453
Axymynupana amoptusaumja
Ha 1 janyapu 2017 - 160 - 160
AmopTusauuja - 633 - 633
Coctojba Ha
31 nekemspm 2017 5 ) ) o
AmopTu3aumja - 2.281 - 2.281
Hamanyesare - - (284) (284)
Cocroj6a Ha 31 nekemspu 2018 - 3.074 (284) 2.790
HeTto cerawHa BpegHOCT Ha:
- 31 nexemBpu 2018 2.262 9.150 212.251 223.663
- 31 pekemBpu 2017 2.262 6.636 135.653 144.551

3anoe ep3 HeO8UXHOCMU, MOCMPOjKU U ofpema
ApyWTBOTO O MMa 3aNOXEHO HEABWKHUOT MMOT Kkako oBesbeayBare 3a 3€MEHUTE KpeauTu BO
nenoBHUTe 6aHKu.
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CH OCUI'YPUTEINEH BPOKEP Afl BUTOJA

BENELUKW KOH ®UHAHCUCKUTE U3BELUTAU
3a roguHara koja 3aspuyBa Ha 31 Aekemspu 2018

Cure usHocH ce UCKaXaHu BO unjagu AeHapu, OCBeH TaMy Kage WwTo e NOWHaKy Ha3Ha4yeHo

6. ®UHAHCUCKU MHCTPYMEHTU MO KATEFOPUU

EBuneHTupanute BpegHocTH Ha (buHaHcuckuTe cpeacTsa U 0BBpPCKK Ha OpywrBoTo npusHaenn Ha
ABTYMOT Ha U3BECTYBaETO 3a 0bjaBeHUTe NEpMoaM MOXAT UCTO Taka Aa Bugar Kareropuaupanu Ha
CIEeJHNOB HaYmH;

Kpeautu m Pacnonoxnuewu

31 nexkemBpu 2018 noGapyBsara 3a npoaax6a BkynHo
Cpencrea cnopen
W3BewrTajoT 3a hunancuckara coctojba
dunaHcuckn nobapysarsa 304 - 304
MoGapysat-a of Kynysauun, HeTO 398.110 - 398.110
Mobapysaia og BpaBoTeHn 1.503 - 1.603
MapuynHu cpeacTea u ekBuBaneHT 22.707 - 22.707
422.624 - 422.624
CTaHaTh H. BPCKW.N
Y orr by Buyme
O6Bpcku cnopen
W3sewrTajoT 3a huHaHcuckara cocTojba
Mosajmuum 398.196 - 398.196
OB6Bpcku koH foGasyBaun 189.833 - 178.258
O6spcku koH apxasara 1.297 - 6.079
O68pcku koH BpaBoTeHu 2.594 - 1.418
591.920 - 591.920
31 nexkemepu 2017 nog‘a’;?:;:'h: Pag:?':?);c::(g: Bxynuo
Cpencrsa cnopen
W3sewrTajot 3a huHancuckara cocTojba
®uHaHcucku nobapyearsa 436 - 436
MobGapysatba op kynyeaum, HeTo 170.479 - 170.479
MoBapysatba o BpaboTteHn 289 - 289
MapuyHn cpeacTsa u ekBUBaNeHTH 3.499 - 3.499
174.703 - 174.703
cTaHaTu puH. 06BpCKM.
OCToNaTH B SeBLTO  Brynno
O6Bpcku cnopepn
WU3sewTajor 3a unancuckara cocrojba
Moaajmuum - 1565.095 165.095
O6BpckK KoH ,qoﬁaayéaqm - 134.139 134.139
O6Bpcku koH apxasaTa - 2.585 2.585
O6Bpckun koH BpaboTeHu - 941 941
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CH OCUI'YPUTENEH BPOKEP Al BUTOIA

BENELLKW KOH ®PUHAHCUCKWUTE U3BELLUTAU
3a roguMHarta Koja 3aBpwyBsa Ha 31 nexemBpu 2018

CHTe M3HOCH Ce UCKaKAHW BO UMjaau AeHapu, OCBeH TaMy Kafe WTOo € NOMHaKy Ha3Ha4YeHo

7. 3AJIIUXHU

CuteH nHBeHTap, ambGanaxa u aeTorymu
Wcnpaeka Ha BpeaHocT

8. TNMOBAPYBAIA O[] KYMYBAYMU

MobapyBak-a of Kynysauu Bo 3emjaTa

HameHckn pgenosut kako obesbenyBare 3a kpeguT Bo Oxpuacka
baHka ALl

HameHcku pgenosut kako oGesbenysare 3a kpeawt Bo LUnapkace
bBaxka AL}

OcrtaHatu nobapysarsa no aBaHcu U Aeno3unTu

BxynHo noGapyBara of KynyBauu

Ucnpaeka Ha epedHocma Ha nobapyearama (a)

9. OCTAHATWU TEKOBHW CPEACTBA U ABP

Mobapyeam-a og gpxasara
MNMobBapysara op BpaboTeHn
HaneHn nosajmuum

OpHanpeq nnareHn TPOoLLIoLW

- 292.760 292.760
2018 2017
66 36
(33) (18)
33 18
2018 2017
316.892 170.406
70.000 -
6.000 -
5218 73
398.110 170.479
398.110 170.479
2018 2017
402 4.532
739 151
9.044 3.7561
10.948 8.434
320 26
320 26
11.268 8.460
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CH OCUI'YPUTENEH EPOKEP A[l BUTONA

BENELUKA KOH ®UHAHCUCKUTE U3BELLITAU
3a roguHara Koja 3aspwyBa Ha 31 aexemepu 2018

Cute n3HoCH ce UCKaXaHu BO WNjaam aeHapu, OCBeH Tamy Kazie WTo e NOMHaKy Ha3HaYeHOo

CmapocHa cmpykmypa u keanumem Ha nopmeponuomo Ha nobapysamama

Canporo Ha noGapysawara of paboTerweTo Ha AaTymoT Ha u3BecTyBare MOXe fa ce aHanuaupa
crnopen cnegHvBe KaTteropun Ha KpeauTeH pUsnK:

31 nekemepu 2018 HeowTetenu OwrereHn BkynHo
HabaBHa BpegHocT 398.110 - 398.110
Wcnpaeka Ha BpegHocT - - -
HeTto eBnpeHTupana sBpeaHocT 398.110 B 398.110
31 nekemepu 2017 HeowTeTeHn OwTeTeHu BkynHo
Ha6aBHa BpeaHocT 170.479 - 170.479

Wcnpaska Ha BpeaHocT - -

Heto esupenTupana Bpeanoct 170.479 - 170.479

lMpernea Ha gocneaxn v HegocneaHm noGapyeatba og Kynysauute:

2018 2017
HepocneaHu 109.470 66.998
Hocneanu 207.422 103.408
316.892 170.406
10. NAPUYHU CPE[ICTBA U EKBUBAINEHTU
2018 2017
Kupo cmetkn 21.170 3.016
brarajHa 1.537 484
OcraHati napuyHu cpeacTea U ekBUBaneHTy - -
22.707 3.500
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CH OCUTr'YPUTENEH BPOKEP A[l BUTOINA

BENELLUKU KOH ®UHAHCUCKUTE U3BELLTAU
3a roguHara koja 3aspwyBa Ha 31 hexemepu 2018

CuTe M3HOCK Ce MCKaXaHU BO MNjanu feHapH, OCBeH TaMy Kafe Wro e NOMHaKy HazHaYeHo

11. KANUTAN

AKUMOHEpPCKM KanuTan

Ha 31 pexemspu 2018 v 2017 roguxa PErMCTpMpaHnoT OCHOBaYKM Kanutan Ha [IpylTBOTO usHecysa
4.920 unjagun NleHapu. CtpykTypara Ha aKLIMOHEPCKVOT KanuTan Ha AaTyMuTe Ha U3BECTYBaH-E e Kako
LUTO crneau:

% cnopen

M3noc Yaen LienTpanen

perucrap
Bnaroj Kpcrescku 787 256 16%
3opaH lMNejunHoBcKy 787 256 16%

Hukona Jowescku 197 64 4%

Hukona MuTtpoBscku 787 256 16%
Merap MunoLuescku 787 256 16%
Mewuo CrojaHocku 787 256 16%
Xpucto KoHgoscku 787 256 16%
Cocroj6a Ha 31 nekemBpu 2018 4.920 1.600 100%

He ce cnyuune npomexu o aKUMOHEPCKMOT KanuTan Bo Tekot Ha 2018 u 2017 roguHa.
AuBupenan

Bo Tekot Ha 2018 ropuHara [OpywTeoTo uMa ucnnareHo asaHcHa AuBnAeHAa ol TeKoBHaTa ao06uBka
BO u3Hoc oA 16.310 nnjagu peHapu. Bo 2017 rogvHa Hema ucnnaTu No OCHOB AuBMAEHAA.
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CH OCUIYPUTEJNEH BPOKEP Al BUTOJNA

BENELWKA KOH ®PUHAHCUCKUTE U3BELLTAWU
3a rogMHara Koja 3apwysa Ha 31 nexemepu 2018

Cute M3HOCH Ce UCKaXaHU BO Wnjagy AeHapu, oCBeH TaMmy Kafe WTo € NOMHAKY Ha3HaYeHo

12. PUHAHCUCKN OBBPCKH

2018 2017
Honropoyhu huHaHCUCKU OBBPCKU
Oxpuacka banka All 58.5699 64.606
CronaHcka baHka 80.892 18.450
MopLue nuanHr 681 1.287
duanukn nuya 156.120 -
319.292 84.343
(36.813) (12.774)
282.479 71.569
Kparkopounu puHaHcUCKU OBBPCKU
Oxpuacka banka 26.700 24.000
CronaHcka baHka - 12.300
Lnapkace baHka 36.000
Puznykm nuya 31.000 31.000
OcTtaHatn dpuHaHcuckn o6BpCKu 323 3.452
TekoBHa fOCMeaHOCT Ha AONrOpoMHU No3ajMuLK Co KamaTa 36.813 12.774
KpaTkopounu puHaHCHMCKN OOBpPCKU 130.836 83.526
BkynHo duHancucku o6BpCKu 413.315 155.095

Co cocrtojba Ha 31 [Jexkemepu 2018 roguHa JpylUTBOTO MMa huHaAHCUMCKKM 0BBPCKM 1 Toa:

KpatkopoueH kpeaut of Oxpuacka Banka AJl Bo usHoc og 24.000 unjagu aeHapu co pok Ha
pocneBame Ha 15.12.2019 roguHa u kamarHa cranka og 2%;

KpatkopoueH kpegut og Oxpuacka Banka Bo usHoc og 2.700 unjaau AeHapu co pok Ha
pocnesawe 20.11.2019 roguHa v kamatHa cranka og 4%;

KpaTtkopoueH kpegut o LLinapkace Banka All Bo nsxoc og 36.000 unjagu geHapu co pok Ha
focnesame 05.12.2019 co npomeHnuBa kKamaTHa cTanka BO BUCUHA HA OCHOBHA KamaTHa
cranka Ha HBEPM +0,75 npoueHTHU NoeHu;

Mo3sajmuua op chusunuko nuue Bo usHoc og 30.000 unjagu aeHapu co AocneBare Ha
31.12.2019 roguHa 1 NpoMeHnuBa KamartHa crarika Bp3aHa 3a Ckubop + 1%;

Mo3ajmuua op cusuuko nuue Bo usHoc og 1.000 unjagu AeHapu co Aocnesamke Ha
23.11.2019 roguHa v kamaTHa cranka og 6%;

DonropoueH kpegut op Oxpuacka Baxka ALl Bo usHoc og 58,599 unjanm neHapu co pok Ha
nocnesate 01.01.2027 roguHa u kKamatHa cranka og 4%;

HonropoueH kpeaut og CtonaHcka banka All Bo usHoc og 12.300 unjaaw aeHapu co pok Ha
gocnesatbe 26.12.2020 roguHa co BUCKHHA HA KamaTHa cTanka of U3HOCOT Ha pedepeHTHa
kamaTtHa cranka + 1,8% (MuHumym 4%);

[HonropoyeH kpeaut og CtonaHcka banka All Bo usHoc op, 68.592 unjaau neHapu co pok Ha
Aocnesame 29.03.2028 roguHa co BUCWMHA Ha KamaTHa cTarnka of U3HOCOT Ha pechepeHTHa
kamatHa cranka + 1,8% (MuHumym 4%);

[onropoueH kpeauT of LLnapkace BaHka ALl Bo usHoc og 164.000 unjanu neHapu co pok Ha
Bpakamwe 17.12.2028 u co npoMeHnuBa KaMaTHa cTanka Bo BUCUHA Ha OCHOBHA KamaTHa
cranka Ha HEPM +0,75 npoueHTHn noexu;

PunaHcuckn nuauHr of MNopiue nuaunHr Bo u3Hoc of 681 unjapy aeHapu no gea [OroBopy 3a
HabaBka Ha TpaHcnopTHU cpepcTea Bpoj 05404 n 05405 co paTtym Ha gocnepawe 15.05.2020
roanHa v kamarHa cranka og 10,35%
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CH OCUI'YPUTENEH BPOKEP Al BUTOJA

BENELWKN KOH ®PUHAHCUCKUTE U3BELUTAWU
3a rogmHaTta Koja 3aBpwyBa Ha 31 nexkemBpu 2018

CuTe W3HOCH Ce UCKaXaHKW BO wnjagu aeHapu, OCBeH TaMy Kafie WTo e NOMHaKy HazHayeHo

- ®uHaHcucKa nosajMuua of uanyky nuua Bo usHoc of 15.120 unjagn aeHapu co kamaTtHa
cranka oa 10%.

13. OBBPCKW KOH IOGABYBAYU

2018 2017
O6epcku koH fobasysauu BO 3emjarta 178.259 134.139
ABaHcu 605 -
Canpo Ha 31 gexeMBpHU 178.864 134.139
14. OCTAHATU TEKOBHU OBEBPCKU U NBP
2018 2017
[Oaxouu og pobuska 1.298 1.766
[aHouu n HagomecTouM Ha nnara 1.176 819
0O6Bpckn kOH BpaboTeHuTe 1.418 941
OB6Bpckun 32 Haemu 180 78
OcrtaHati 06BpCKM KOH (hU3KYKK NUa copaboTHULM 10.789 3.384
14.861 6.989
OpHanpen npecMeTaHun TPOLLOLK 7.467 3.901
7.467 3.901
22.328 10.890
15. MPUXOOU O NMPOOAXBA
2018 2017
MNpuxoawn og npopaxba Ha AomalleH nasap 113.828 66.647
113.828 66.647
16. OCTAHATWU ONEPATUBHU NPUXOON
2018 2017
HaemHuH® 4.000 -
OctaHaTtin npuxoaun 1.694 806
5.694 806
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CH OCUIYPUTENEH BPOKEP Al BUTOINA

BENEWKA KOH ®UHAHCUCKUTE U3BELLUTAU
3a roguHaTa Koja 3aBpwyBa Ha 31 pekemBpu 2018

CUTe U3HOCH Ce MCKAXKAHU BO unjagu pgeHapu, oCcBeH TaMy Kafie WTo € NoOMHAKYy Ha3Ha4YeHo

17. TPOLUOLIN 3A MATEPUJATIA U OOPXYBAHE

MoTpoleHn matepujanu

EHepruja u ropuso

PeaepeHu genosu

CuteH nHBeHTap, ambanaxa u aBTorymu
TpaHcnopTHK yCryru

TenedoH, UHTEPHET, NoLuTa
HapsopetuHu yenyru

KomyHanHu ycnyru

Yenyru 3a oapxyBarke 1 3alutura

18. NNATW, HAOOMECTOLWX U APYTY NIUYHU NMPUMAHSA

BpyTo nnartu
OctaHaTtu TpoLlouu 3a BpaboTeHu

19. AMOPTU3ALIMJA

MatepujanHu cpegcrea

2018 2017
944 884
1.808 930
175 1.049
171 55

16 16

775 703

’ 61

99 383
572 660
4.560 4741
2018 2017
23.010 14.276
518 442
23.528 14.718
2018 2017
2.281 633
2.281 633
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CH OCUI'YPUTENEH BPOKEP Al BUTOJNA

BENELWKA KOH ®PUHAHCUCKWUTE U3BELUTAN
3a roauHara Koja 3aBpuysa Ha 31 nexemspu 2018

Cute M3HOCHU CEe MCKaXKaHW BO WnjagaMm AeHapu, OCBeH Tamy Kaje WTo e NoMHaKy HasHayeHo

20. OCTAHATU ONEPATUBHU TPOLLUOLIA

2018 2017
Tpoluouu 3a peknama u nponarasga 1.223 789
PenpeseHTauuja 1.640 1.115
CnoH3opcTea U foHauum 1.140 426
[ueBHuUm 1 TpoLloum 3a cnyx6eHu naTysara 795 805
baHkapcku ycnyru 1.246 249
lMpemuu 3a ocurypyeatse 23 149
[JaHouu, YneHapuHu 1 Bpyru faBadku 4.276 2.012
Haem - nuanur 3.518 2.732
OctaHartu TpoLuoum Ha paboTeHreTo 27.490 14.834
41.351 23.11
21. NPUXoOu / PACXoau o ®MHAHCUPAHE

2018 2017

lMpuxodu 00 ¢huHaHcupame
Kamaru - 1
OctaHatut (hMHaHCUCKY NpUxXoau 3 78
BxynHo npuxogu o (puHaHCcUMparbe 3 79

Pacxodu od hunaHcupame
Kamarm (10.553) (3.559)
HeraTuBHUW KypCHU pasnuku (1 (2)
OcTtaHaTti puHaHcucKn pacxou - (2.718)
BxyrnHo pacxoau og (puHaHCUpabe (10.554) (6.279)
Heto (pacxonm) on dhuHaHCcUparme (10.551) (6.200)
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CH OCUIrYPUTENEH BEPOKEP Al BUTONA

BENEWKU KOH ®PUHAHCUCKWUTE U3BELLUTAU
3a roguHaTa Koja 3aBpuiyBa Ha 31 nekemBpu 2018

Curte U3HOCH Ce UCKaXKaHU BO unjagu neHapw, ocBeH TaMmy Kaje Wwrto e NOMHaKy HasHa4YeHo

22. JAHOK HA [IOBUBKA

YcornacysamweTo Ha BKYNHUOT AaHOK Ha AobuBka cnopes W3BewwTajoT 3a ceondarHara gobuska 3a
2018 n 2017 e kako wTo cneau:

2018 2017
Ho6uska (3ary6a) npesn ogaHouyBawe 37.251 18.050
HenpusHaeHn pacxogu 11.755 6.104
HaHouHa ocHoga 49.006 24.154
Hamanyeaw-e Ha [aHOYHa OCHOBa (12.601) (5.728)
HaHo4yHa ocHoga no HamanyeaHe 36.405 18.427
MpecmeTaH gaHok Ha fnobuska 3.640 1.843
Hamanysatbe Ha npecmeTaH AaHoK Ha JobuBka 780 84
Hanok Ha dobueka no Hamanyeare 2.860 1.759
EdekrueHa naHoyHa cranka 7,68% 9,75%

[pywTeoTo HEMa HanpaBeHo pesepBupare Ha OANOXKeHU AaHOoYHU CpeacTBa BO OBUE (PUHAHCUCKK
n3peLuTau, 5M,ﬂ9jﬁlﬂ ApYyLITBOTO HE MOXE CO pasymHa CUrypHOCT ga ro ogpeaun HABOTO Ha OaHOYHOTO
cpeAcTBo Koe 61 ce UCKOPUCTUMO BO UAHMHA.

23. NOTEHUWJAITHU U NPE3EMEHW OBBPCKWU

Cydcku crioposu

Co cocrojoa Ha 31 gekemspu 2018 He ce nokpeHatu cyacku noctanku npotue [pywTsoto. Bo
COrnacHoCT CO Toa, He ce MnpeABuAEHVW pes3epeBu 3a noTeHuMjanHum 3arybu Ha [JaTtymoT Ha
(buHaHcucKMoT u3BelTaj. PasHu npaBHW AejcTBuja n nobapyBara MoXe [4a ce nojaBaT BO WAHWUHA
npotve [1pywTBOTO 0f NpaBHUTE cnoposu U nobapyBarka kou MOXe [ja Ce jaBaT BO TeKOT Ha Pel0BHOTO
AenosHo paGoTere. [NoBp3aHuTe pusULM Ce aHanu3upaHu of BepojaTHoCcTa 3a HWBHa nojasa. Mako
pesynTaToT oj oBaa npobnemaruka He MoXKe CeKorall CO CUIrypHOCT Aia ce YTBPAW, PaKOBOACTBOTO Ha
[pywireoTo BepyBa Aeka Hema aa pesyntupaar Bo MaTtepujanHo 3Ha4ajHu 0GBpCKu.

[pyLITBOTO KaKo TYXUTEN Ce jaByBa BO CYACKW CMopoBM BO u3HoC of 20.943 unjagu neHapu 3a Kou
LUITO Uma yBepyBate Aeka ucture e Gugar obuern Bo KOpUCT Ha [pyLuTBOTO.

BanoxeHu cpedcmea

Co cocrojba Ha 31 nekemapu 2018 roguHa [lpylwITBOTO r0 MMa 3asiOMEHO HEABWKHUOT UMOT Kako
o6es3benyBarbe 3a 3eMEeHUTE KPeauTH o/ AenoBHUTE BaHKu.

37



CH OCUI'YPUTENEH BPOKEP Al BUTOIA

BENELWKN KOH ®UHAHCUCKUTE U3BELLUTAMU
3a roguHaTa Koja 3aBpuyBa Ha 31 aekemspu 2018

Cute U3HOCH Ce UCKAXKAHU BO unjaau pneHapu, ocBeH TaMy Kafe WTo e NOMHaKy Ha3Ha4YeHo

23. NOTEHUWJAITHU U NPE3EMEHW OEBPCKU (MPOAOIMKYBA)

[LlaHoyveH pusuk

PUHaHCUCKNTE W3BELLITan U CMETKOBOACTBEHAaTa eBuieHunja Ha [pylwiTBOTO Noafnexar Ha gaHouHa
KOHTpOMa of CTpaHa Ha JaHOoYHuTE BMacTy BO NepPUoSoT 5 roguHu no nofHecyBameTo Ha AaHOYHUOT
n3BeLlTaj 3a MHaHcuckaTa roguHa U Moxar Aa npeawsBukaar LOMOMHUTEeNHU AaHoYHM oBBpCKM.
Cnopep npoueHkute Ha PakoBoACTBOTO Ha [IpyLUTBOTO ¥ Ha AATYMOT Ha OBUe W3BELUTau He nocTojar
O1no KakBsu JOMOMHUTENHM YCOBM O] KOM MOXAT fia NpoM3nesarT noTeHuujanHn MmaTepujanHo sHa4ajHu
06BpCKM MO OBOj OCHOB.

KanumanHu o6spcku

He ce eBnaeHTUpaHu kanutanHu o6BPCKM Ha AEHOT Ha W3BECTYBale KOU He Ce Beke MpW3HaTv Bo
huHaHcuckuTe uageluTau.

Bonb6unaxcHa usnoxeHocm

Co cocTojba Ha 31 [dekemepn 2018 roguHa [IpylWwITBOTO MMa HEUCKOPUCTEHU KPEAUTHU NIUHUM Kaj
AenosHute 6aHku Bo uaHoc o 58.082 unjagu aeHapw (Bo 2017: 3.620 unjagu aeHapw).

24. TPAHCAKLUK CO NOBP3AHU CYBJEKTHU

lNMoBp3anu cyGjexTu

TpaHcakuuuTe co nospsaHute cybjekTu ce u3BpLUEHW BO COrfacHOCT CO TEKOBHUTE NasapHu yCrosu,
LieHu u kamartHu ctanku. CnegHara Tabena ru npukaxysa obemoT u cangara of TpaHcakuuuTe co
nosp3aaHuTe cyGjextn co cocTojba Ha WU 3a roaMHUTe KoM 3aBpllyBaat Ha 31 aekemspu 2018 u 2017
roguHa.

MNobapyBama O6BpcKK Mpuxopu Pacxoam

2018
dusnuku nuua 166 48.020 - -
KnyyeH kagap - - - 6.525
166 48.020 - 6.525
MNobGapyBama O6BpCKu MNpuxoan Pacxogu

2017
duandku nuua - 30.000 - -
KnyyeH kapap - - - 4.532
' - 30.000 - 4.532

25. HACTAHM NO AATYMOT HA U3BECTYBAHE

Mo 31 nexkemepyu 2018 roanHa — AaTyMOT Ha U3BECTYBaHETO, A0 AEHOT Ha 0A06pYyBareTo Ha oBue
(hnHaHcmckn naseluTam, Hema HacTaHu kou 6y npegusBKkane Kopekumja Ha UHaHCUCKUTE U3BeLLTau,
HUTY Mak HacTaHu Koy ce martepujanHo sHa4ajHu 3a objaByBar-e BO OBUE (PUHAHCKCKN U3BELLTaMN.
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CH OCUI'YPUTENEH BPOKEP Al BUTOIIA

Mpunor 1 - FoauMwWwHa cmeTka co cocTojba Ha 1 3a roauHaTa LWTo
3aBpLuyBa Ha 31 pekemspu 2018
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Hero 3a rexosny
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E O3pawa 3a AON
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JIMCTa Ha npUKaseHn gokysenTy;
O6jackysavky Genewku

Henpasia na
apeAHocTa 3a
TEKOBHA TOf WHa

Mperxogxa
rog uHa

144.550.693,00

144.550.693,00

2.262,135,00

2.262,135,00
1.576.718,00
+.658.810,00

135.653.030,00
182.430,245,00
17.739,00

17.739,00

178.338.937,00 |
170,406,498,00
72.683,00
4.532.147,00
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3.176.681,00
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3.637.661,00
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327.006,894,00
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97
98

99

100
101

103

104
108

111

- - DBepckm cpema pobasysasiu
- - (JBBPCKK 33 aBAHCH, REND3UTI I KayLidu

« = OBBPCKI 38 AAHOUM ¥ NPUACHECH HA NIATa 1 HA
HAAOMECTH Ha NNaTH

« = ObBpeKK KOH BpaboTeHKTe

= = TEKOBHM AaHOUHK OBRPCKAY

- - OBBPCKK N0 3AEMK 1 KPEAUTH CNPEME NOBPIAHK
ApyiuTea

- = OGBPCKK NO 38EMM 1 KPEAUTY

= - OCTaHaTt KpaTKopoYHM 0bBpCku

- = V. OMUIOXKEHO MIAKAMSE HA TROLLIOLIM W
MPAXOLM BO NWOHWTE MEPWUOAN (NBP)

- = BKYTMHO MACUBA : TTIABHUHA, PESEPBIA U
OBBPCKK (065+081+0944109+110)

BunaHc Ha ycnex

O3maxa 3a AON

201

202
203

208
211
212
213
214
215
216
217

218

219

222

223

230

234

235

236

239

240

2446

250
252

255

257

258

O

== L MNPUXOAKA O PABOTEFRETQ (202+203+206)
- = MNpuxoau oa npopamda

= = OcTaHaTi npuxoau

- - 1L PACXOAW Off PABOTEHETO

hiips:fe=submiterm.com.mk/ AAOL admin/ AASignPreview.aspx?se=

178.863.695,00

1.696,00
H05.481,00

1.417.751,00
470,716,00

63.023.564,00

FL.000,000,00
10.969,381,00

7,467, 277,00

673.656.044,00

Hero aa
TEHOBHA TOf WHA

119.521.949,00
117.827.567,00
1.694.382,00

71.719.794,00

(208+209-+2104211+ 212421342 184219+220+221+222)

= = TPOUIOUM 38 CYPORMHI W APYIW Matepujanu

= = Yoy oo kapakTep Ha Matepujandid TpoLuoLgr
- - QcraHaTi Tpowoymn og padorerero

- - Tpowoip 3a spaboTerit (214+215+216+217)
= - [narm 1 HagOMEeCTOUM Ha nnarta (HeTo)

3.097.763,00
6,448, 563,00
34.505.397,00
24.422.763,00
15,545, 300,00

- = TPOLIOUM 38 AAHOUM HA NNATH W HANOMECTOLM Ha nnara 1.253.197,60

= = [TPUAOHECH 021 33A0MKUTENHD COLMANHY OCHIYPYBatbe
= = QcTaHam Tpoloun 3a BpadoTeHuTe

<~ AMOPTM3ALMIA HA MATEPUIANHUTE W HEMATEPUjANHITE
cpegerea

-+ BPeAHOCHO yeornacysare (o0esnpeaHysare) Ha
HETEROBHW CRERETED

= = OcraHam pacxoiv of paboTermero

== I, GUHAHCACKI MPUXO LA
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HENDBP3AHW APYWTEA
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- = IV, @UHAHCHMCKW PACKO QM
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- = HETO JOBUBKA 3A AENOBHATA FOIMHA
(250-252+253-254)
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10,553,486,00
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325148200
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BPeAHOCTS 32
TeKoBHA
TOA BHE

134.138.569,00

442.666,00

941.117,00
2,142.738,00

6104500
40.053.618,00

3.901,476,00

327.006.0894,00

MNMpet xoH ua
rogHHa

67,453.223,00
66,647,145,00
£06.078,00

43,202,966,00

2.917,358,00
15.910.189,00
7.201.853,00
15.523.062,00
4.695.749,00
714.989,00
3.865.609,00
1.246.715,00

633.383,00

1.017.121,60

78,610,00 :

218,00
78.392,00

6.278.954,00
3.415.548,00
3.415.548,00
2.861.626,00 |
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18.049.913,00

18.049.913,00
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16.291,147,00
47,00
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269

288

- - flobuska 3a rogunara

- - BieynMa ceonthatHa pobueia aa rofguHaTa (269+286
unu (286-270)

ApxasHa esuaenyuja

Oznaka 3a ADN

625

691

692

693

696

703

710

717

718

720

725

726

727

731

733

1i4

735

743

744

745

747

748

749

757

758

759

Onuc

- = 3emMjuwTa

= - Mpuxoan on npogaiGa Ha yenyrt (< unu =
AOI 202 og BY)

= = lNpuxoawn op npoaamGa wa NPOHIBOAK, CTOKK W
YEMYTW Ha AoMallen nazap (< unu = AQT 202 on
BY)

- - NMpuxoan og npogawGa Ha NPOMIBOAK, CTOKKM W
YCIYTU Ha CTpancion nasap (< wiu = AQMN 207 o4
BY)

= = lNpuxoan oa HaeMHUHal < 1w = ADI 202 on
6Y)

- - Ipuxoan o suwoum (< wan = AOM 203 oA
BY)

= = Ocranati npuxogu DA paboTerseTo (< uny =
AOI 203 og BY)

- = TpOoWoUX 3a cyposuHu 1 MaTepUiany (< uan =
AQI 208 o BY)

- = Orpes, ropueo Masdsal < unn = AQMN 208 a4
bY}

- - KaHuenapucku Marepujani (= wnn = ADM 208
o4 BY)

-~ [oTpoweHa enexTpuyHa eHeprtja (< wnn =
AOM 208 ox BY)

- - MoTpoweHy eHepreTcim ropuea (< unu = AOM
208 o BY)

- - lMoTpowenn pesepsun aenos u MaTepjani aa
OApxyBate (< uan = AN 208 na kY)

= - QTIMC Ha curen dHBeHTap, aMbanasma u
aBTOrYMI (BO NPOMIROACTBO) (< wau = AQM 208
oa BY)

= = TPaHCRopTHA Yonyru Bo sem Java (< wnm = AQT
211 o BY)

-~ [T yenyru 8o 3emjara (< wnm = ADM 211 oa
BY)

- = Hagsopewnn yenyru 3a WapatoTks Ha
NPOU3BOAM (O NPOMBOACTED) (< WA = AOT
211 op BY)

= = Mponssopcreesn 1 3adaeTy HEKKM YONYIW (< 1nm
= AOTI 211 op BY)

- = HagMHuHm 3a nenosmu MPOCTOPpUI BO 36eMjara
(< W = AQIM 211 on BY)

= = JyGunejHu narpagu (< wan = ACH 217 op BY)
= - Perpec 3a roguwen OAMOP (< wai = AQM 217
oA BY)

- = MoMowm (< unw = AOM 217 ol BY)

== Mearuwm sa CYHBEHN NATYRAMA, HOKOBAE 1
Narau Tpawoum (< unm = AOM 217 og BY)

- = HHeBHUUM 38 chyswbenn narybaiba {< unu =
AOI 217 op BY)

- - Hagomecm Ha Tpowowwre Ha spaboTeHuTe 1
foAspoUn (< unu = AOM 217 op BY)

== Tpowouw 3a HanoMecr 1 APYIW NpUMatsa Ha
HAABOPEWHW YNEHOBM Ha ynpaseH HaAz0peH
oaBop, opfiop Ha AVPEKTOPM W yhpasuTeni

- = Tpowouu 2a croHIopeTea (< win = AQIT 212
on BY) '

- - Penpesentatmja (< unu = AGH 212 oa BY)

)

Hero 3a Texosna
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hitps:;

37.251.482,00 16,291.147,00

37.251.482,00 16.291.147,00 ;

Henpaska na
BREAHOCTA 33
TEHOBHA rof uHa

NperxogHa
PO MHa

Bpyro sa

ol nHa TEKOBHS FofguHa

2.262.1.3%,00 2.262,135,00

113.827.567,00

66.647.145,00

113.827.567.00
4,000,000,00
56,00

B06.078,00

L.694.326,00

M3.546,00 B83.571,00

1.746.105,00 749.150,00
£83.571,00
62,403,00 180.293,00 |

1.746,10%,00 ?45.150,00:

174.922,00 1.048,881,00

170.7872,00 55,463,00
16.408,00 16.375,00
774.618,00 702.885,00
61.408,00

571.909,00 659,159,00

3.518.127,00 2.731.911,00
9999900
508.768,00 376.134,00

44,000,060
795.172,00 805.000,00
795,172,00 805,000,00

8.921,00 21.581,00

1.969.400,00

-980.000,00

1.140.027,00 425.989,00

1.639.759,00 L 114, 763,00
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T60
761
762
765
766

771

CrpykTypa Ha

Oanaka 3a ADN

2487

- - MpeMuy 38 oCurypyBatbe Ha MMOT (< WK =
ACT 212 ap BY)

- = Hagomect 3a BaHKkapcki yonyr (< unm = AQN
212 og BY)

== JlaHoUM KOW HE 3aBUCat ofl pesynTaroT (< uiu
= AQIM 212 op BY)

- - OcTanaTv TPoWoWM Ha paboTereTo (< unu =
AOM 212 og BY)

- = Kaztu, nexani HagoMecTouy 3a WreT U apyro
(= wnu = ADMM 222 op BY)

= = [poceven Gpoj Wa epaboTeHn Bp3 ocHOBA Ha
COCTOIDATA HA KPAJOT HA MECEIOT

23,354,00
1.246.427,00
4.275.450,00
24, 200.380,00
24,292,060
69,00

NpUXoAN No fejHocTyr

Hero 3a rexosna
rofiHa

Chme

- 66.22 - [lejHoeTy Ha 3acTanHuL 8o

: : 119,524.762,00
OCATYDYBAEDE U OCUIYPUTENHY NOCHEAHMUMN

hitps://e-submit.crm.commik/ AAOL admin/ AASignPreview.aspx?se=

149,275,00

248,599,00

2,011.759,00

1.482.068,00

42,00

Wenpaeka Ha
BpeaHoCTa 33
TEKOBHA roAMHA

Bpyro sa
TEKOBHA rofguHa

Mperxogna
FOAWHA

Nornssaso on:
ANGELA LAZAROVSKA

CN=Makedonski Telekom CA, O=Makedonski Telekom,

Ca=MK
Makedonski Telekom CA

Mijasyram, noa M OPaNHa, MaTepUjanHa v KpUsnYHa OATOBOPHOCT, NEKS NOASTOUMTE BO FOAMIUHATA CMETKE C2 TOUHWM W BUCTMHUTH,

MoaaToUUTE 0/ FOARWHATA CMETKA C6 BO NOCTANKA Ha J0CTABYBAH:E, Koja Ke 3aBpii ¢ 0Anyka (ofoBpyearbe/onbusarbe) o4 crpama Ha
Llewrpantuot Perucrap,

VHOOTQTRM 24 BAAKAME NEYA

Curte npasa ce sagmmann £ 2013 UenTpanen Pervcrap Ha Penybnuia MakedoHuja
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CH OCUI'YPUTENEH BPOKEP Al BUTOJNA

Mpunor 2 - MloguileH usBeLwTaj 3a paboTeHeTo co cocTojba Ha 1 3a
roguHaTa LWTo 3aspluyea Ha 31 gekemspm 2018
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3A PABOTEHETO HA OCUTYPUTENIHOTO BPOKEPCKO
APYLUTBO

CH OCUTYPUTENIEH EPOKEP Al BUTO/IA
3A 2018 FOAUHA

28.02.2019



Ocurypurentoto Gpokepcko papywriso CH OCUTYPUTENEH BPOKEP ALl Butona e
aKLMOHEPCKO APYILTBO KOE NoceayBa [03B0O/Ma 3a BpleHe Ha OcUryputenHo Bpokepcku
pabotu co 6poj YI1 07-2-1044, vapapena of cTpada Ha AredHuwujarta 3a cynepeusuja Ha
ocurypyBaweto, Ha aeH 13.10.2014 ropmua. [pylwitTBOTO € OCHOBAHO Of, CTPaHa Ha ceaym
akuMoHepy Kou ce aoKaaHu npernpuemaun Kako takso 3anouHa co pabora Ha peH
04.12.2014 rogyua 1 OTTOrall fa HaBaKa rv BpLuK chefHuTe AejHOCTH:

- NOCpeayBatbe Npu A0roBaparbe Ha OCUIrypUTeIHO W PEOCHIypuTesHo NokpuTue Ha
ocUrypeHuum;

- flocpeayBatbe npu peanmsmparse Ha owrtetTHy nobapyearba No OCTBapeHn ocurypaHu
WITETHW HACTaHw;

- CHUMatbe Ha pu3num;

- NocpeayBatbe nNpu NPoLeHyBake Ha LWTeTu;

-nocpeaysat-e Npu Npogasare Ha OCTaTouM Of, OCUTypaHu OLITETEHU NPeaMmeTH;

- BOBeAlyBathe Ha MEpKM 3a crnpeuyBatbe, HamanyBakse 1M OTCTpaHyBarbe Ha LITeTH U
pU3NLM KOW NPEeTcTaByBaaT ONnacHOCT BO HEXUBOTHO OCUTYpYyBatLe;

- W3rOTBYBatbe Ha AAEKBATHU aHaNM3W 33 PUSUK W Npejsiararbe Ha COOABETHO
OCUTYPUTENTHO MOKPUTUE;

- UHpOpMUparbe Ha APYLITBOTO 3a OCUrypyBatbe 3a Hameparta Ha OCUIYPEHUKOT 3a
CKYYYBakbe Ha JOTOBOP 32 OCUTYPYBatLE, KAKO Y 3aMn03HaBae Ha OCUTYPEHWKOT CO YCI0BUTe
Ha NOMIMCUTE 33 OCUTYPYBaHLEe 1 NPONUCUATE KOW IO peryimpaat onpeaenysarbero Ha UsHocoT
Ha npemunTe;

- TocpeayBatbe BO MME Ha OCUIYPeHMKOT 3apaau CKayvyBarhe Ha AO0ropop 3a
OCUTYpyBakbe KOj, 3emMajiin ru Bo npeaBus, CUTe OKOHOCTY KOW Ce 0Of, 3HaUYeHe 3a PU3MKOT Ha
noeavHeYHNOT ciyyaj, ke my obe3bepny Ha OCUTYPEHUKOT HajCODABETHO MOKPUTHE;

- NpoBepyBarhe Ha COAPKUHATA HA NOJIMCUTE 33 OCUTYPYBakbEe;

- YKa)yBarbe Ha npaBHa MOMOLL BO OCUIYpPyBareTo, Kako M copabotysarbe co
HagnexHuTe caykbenn nuua  Kaj KAMEHTOT 3apaju  NOAroTByBare Ha [OKa3Ha
OOKYMEHTallMja 3a OCHOBOT M BUCMHATa Ha OWTETHOTO nobapyBawe, Kako W 3apajiu
npubuparse Ha Apyru HeonNXo4HN J0Ka3n;

- nocpeaysate Npu CKayvyBarbe Ha A0roBOpY 3a OCUTYPYBakhe CO CTPAHCKKU APYILITBA
3a ocUrypyBarbe, AOKO/MKY OCUTYPYBaHETO, OAHOCHO PEeOCUTYpPYBarbeTo Ha HEeKOj PU3SKK He
MoXe Aa ce u3spiwu o Penybnurka Makegonuja.

OcuryputenHoto 6pokepcko apywtso CH OCUTYPUTE/NIEH BPOKEP A/l butona
NpoMOBMPa BUCOKM CTaHAapamn Ha npodecroHanusam, co wro obesbenysa KOHTUHYMPAHO
nopobpyBarbe Ha KBAaZUTETOT, a CETO TOa ro MOCTUTHYBA CO KOPUCTEHe Ha CTPY4YHOCTa U
KpeaTuBHOCTa Ha YIEHOBUTE Ha TUMOT U HUBHaTA enba u NocBeTeHOCT 3a 3a/,0B0/yBakb€ Ha
FIOTPEGMTE Ha KNWEeHTOT.



OPFAHW HA APYIUTBOTO

Opranm Ha OcuryputenHoro Gpokepcko apywrso CH OCUTYPUTE/IEH BPOKEP AL
butona ce:

1.CobpaHue Ha akuMOHEpPHU,

2.0p60p Ha AUPEKTOPU.

CobpaHuero Ha axkuMoHepu € HajBucok oprad Ha [lpywTtsoto npeky Koj
dKuMoHepuTe rd ocrBapygaart CBOMTE nNpaBa 1 WHTEpECH. UcTtoTo moe na !)Zlﬁf)Tl-'i BOKOAKY Ha
ceiHMLATa NPUCYCTBYBaaT BepupUKyBaHN yHeCHUM KoM NnoceyBaaT HajMaaky MHO3WHCTBO
of, BRYNHMOT Bpoj Ha akuvuTe co npaso Ha mac. Cekoja akumja Koja AaBa Npaso Ha r1ac Aasa
npaso Ha eaeH mac. Opnykute Ha CobpaHneTo ce poHecyBaaT cO MHO3UHCTBO O/, akUunTe Co
npaso Ha rnac npercraseHu Ha CobpaHueTto, ocBeH AOKOJIKY €O 3aKOHOT 3a TProBekute
Apywtea uau co Cratytot Ha [pyluTBoTo He e onpeaeneHo norofemo MHO3UHCTBO Wik He ce
NPONUILIAHW APYTY YCN0BY BO NOMEA Ha MHO3WHCTBOTO CO KOGLITO Ce AOoHecyBaaT oaykuTe
Ha Cobpanuero. CobpaHuero, nomery apyroro, ja opgobpysa u paborara Ha 4ieHOBUTE Ha
Op6opoT Ha AUPEKTOPK, OAHOCHO HAUYMHOT Ha BOAEHHETO W YNpasyBarbeTo co [ApyTsoTo.

OabopoT Ha aupexkTopu e opradH Koj ynpasysa co [pywrsoto. Mctuor uma
HajUMPOKM OB/IACTYBakba BO YNPaByBarbeTo Co [ipylwITBOTO BO pamkuTe Ha NPeaMeToT Ha
paborereTo Ha JpylwTBoTO U BO AejCTBYBaLETO BO CUTE OKONIHOCTY 0/, UMETO Ha [pyluTBoTo,
€O UCK/IYHOK Ha OB/IACTyBatbaTa LUTO W3PEYHO UM Ce AAfileH Ha HeW3BPLIHWTE YN1eHOBYU Ha

0/60pOT Ha AUpeKTopM.

LE/IY HA APYIUTBOTO

MNpumapHn uenu Ha OcuryputenHioro Gpokepceko apywtso CH OCUTYPUTE/IEH
BPOKEP ALl Butona ce KOHTUHYMPAHO LMpeHe Ha NpogakHara Mmpea Hu3 ApKasata u
[obnmKyBarbe 40 OCUTYPEHULMTE, @ NPEKY NOYNTYBakbe Ha HajBUCOKUTE ETUYUKKM CTaHAapAn
npu 3as0BosyBarbe Ha baparbara, NnoTpebuTe 1 oyekysarata Ha UCTUTE. 3apagu ycnewHa
peanusaumja Ha BakBuTe BpeaHOCTM [IpyliTBOTO € HacoyeHo KOH obesbepysarbe Ha
HajKBa/IMTETHW YCAYIW, OAHOCHO HAjCOOABETHO OCUTYPUTENIHO PELLIeHKE 33 OCUrypeHuuuTe, a
npeKy Hyfere Ha cute BUMAOBU Ha ocurypysake. [pywtBoTto, umajku ru 8o npeasus v
norpebure Ha ocurypyBaumnTe, MNAEMeHTUpa HajcopucTuumpan ceperuc BO OCUTypyBarbeTo,
KaKO ¥ CTPYMHOCT, PUKACHOCT, UHBEHTUBHOCT U TPAHCMAPEHTHOCT BO paboTereTo.

Co uen NOCTUrHyBarkbe Ha WTO MOrO/IEMW PEe3ynTaTv, UMajku rm BO Npeasna,
ycaosute 3a pabora, [pywitBoTo € pOoKycupaHo Ha CeAHUTE Lenu:

- cneperbe Ha cocTojbuTe Ha nasapor;

- cnepere W aHanusuparbe Ha KOHKypeHumjaTta, Kako Y 3ajakHyBatbe Ha
nosvumjarta Ha [lpylwTBOTO BO OAHOC Ha UCTaTa;

- peanarartbe U BOBeAyBakbe Ha HOBW HauYMHM 3a npeseHTMparbe Ha ycayrute,
NPOMOLMM Ha NaKeTH, MPOMOLUM MO CRIELUjaNHN LLeHU U CAINYHO;

- HyAeHe Ha YCAYrUTe Ha HauMH U NO LeHNU KoM Ke 0BO3MOXKaT U3ABOjyBatbe o4

KOHKYPEHTCKUTE OCUrypuTeNnHu Bpokepu;
- 6p30, HaBpeMeHo, nNpodecnoHasHo M TOYHO ogroBapare Ha Oaparara Ha



KAWEHTUTE,;

- 3ajakHyBatbe Ha BU3HIC BPCKUTE CO NOCTORUKUTE KNUEHTH, KaKo 1 KOHTaKTUPakbe
W CTEKHYBaH.€ Ha HOBW KJIMEeHTH;

r ]'lﬂﬁi}'!'ﬁ‘l-ht‘ COFNACHO NO3UTUBHIATE NPONKWCH;

- 0besbepnysatbe Ha EKOHOMUUHO U eduKacHo paboTerse;

- Fprerbe 3a ofpiysarbe “ Jrofiemyeatbe Ha BpepHOCTa Ha Kanutanor Ha

OpyluTeoTo.

OcobeHo 3HauaeH NpUAOHEC BO OCTBAPYBatbETo Ha Lenute Ha JipyimTsoTo umaar
“ BpaboTeHUTE BO NPOAAKHWUTE UEHTPU Ha [pywTBoTo, Kako Bo bBuUTONa, Taka M BO
NOAPYKHULMTE HU3 ApXasata, buaejiu vcrure, Npery AWPEKTeH KOHTAKT CO KAMEHTUTE,
nobusaar undopmauum 3a cocrojbute Ha nazapor, BP3 OCHOBA HA KOU Ce Kpeupaar u
ycnosure 3a pabora,

PA3BOIJ HA APYLUTBOTO

Passojnata nonutuka Ha  OcuryputenHoto  Gpokepcko  apywrtso  CH
OCUTYPUTENEH BPOKEP Af] Butona ce pedunupa, ce peanusmpa v nOCTojaHo ce ceamn op,
CTpaHa Ha YneHoBuTe Ha Oa60poT Ha AUPEeKTOP!.

Bo Tekor va 2018 ropuua [pywtsoto opraHusupa noseke noapyKHUUM HK3
Apasara u Toa:
= lNoapyxuuuara 6p.2 so Ckonje e usbpuiwana Ha gen 29.01.2018
roguHa.

— loapyxHuuata 6p.2 o Ckonje e opraHusupana Ha gen 30.01.2018 roguna.
— TNoapywuuuara 6p.2 so Yanp e opraumsupana Ha gen 30.01.2018 roguna.
— lNoapyxHuuara 6p.1 so foctusap e opraHusupana Ha aeH 15.11.2018 roguna.
— ToapyxHuuarta 6p.2 Bo Papoeui e opraHusnpasa Ha aeH 14.09.2018 roguna.
— MNoppymuuuara 6p.2 so MNMpunen e opravusnpaxa Ha ge 14.09.2018 roamua.
= TNoapyxnuuata 6p.1 8o Crpymuua e opranusmpana Ha aeH 27.03.2018 roauna.
~ TlogpyxHuuara 6p.1 8o Paposui e opraHmsupana Ha aen 27.03.2018 roguna.



HOBEYKW PECYPCH

Bo ycnoBu Ha coBpemMeHo XuBeerbe 1 AeyBarbe Y0BEYKUTE PECYPCU Ce efeH 04
Kputepuymmute npeky Koj ce onpepenyBa KOHKYPEHTHOCTA Ha ocuryputenHute Bpokepcku
ApywTea. MHBeCTUPar€To BO PasBOojoOT Ha YOBEYKMTE Pecypcu AaBa KBaJIMTET KOj Baujae Bp3
3r0/IeMyBabeTo Ha PUHaAHCcUcKkUTe pesyntati. OTTyKa, pasbupamsm ce v akTUBHOCTUTE BO
HACoOKa Ha NOCTOjaHO HaarpaayBatbe W YCOBPLUYBakbe Ha 3Haewata U Keanupurauuute Ha
paboTHuuMTE,

Tenpenumnnte Ha OcuryputenHoro 6Gpokepcko gpywTtso CH OCUTYPUTENEH
bPOKEP ALl Butona ce HacoyeHu KOH nocrojaHo nogobpysarbe Ha kBanuduKaumoHata
CTpyKTYpa Ha [lpywreoto, ocobeHo npeky 3rofemyBarbe Ha YUecTBOTO Ha MAaJ, U BUCOKO
KBanudUKyBaH Kapap BO Ucrara.

Bo rexot Ha penosHata 2018 roauHa OpywrsoTto BpaboTu:
— 13 copabotHnum 3a puHancum
— 12 apmunucTpatuBHu copaborhuuml
= 11 pedepentn 3a npogaba,

cute BpaboTeHu Ha onpeaeseHo Bpeme.

ApywrBoTo 1 BO MAHWHA Ke Npoao/kM co Bpabotysarbe Ha KBa/MQUKyBaH u
KBanUTETEH Kajap, CO UHBECTMPatbe BO HaprpasyBarbe 1 yCOBpLIYBakhe Ha UCTUOT, Kako 1 co
OCOBpeMeHyBatbe Ha NPoLecoT Ha paboTa U Ha TEXHONOWKUTE U UHPOPMALMCKUTE CUTEMMU,
C& CO Le/I NOCTUTHYBakLe Ha YIUTe Norosemn GUHaHCUCKM Pe3ynTaTy.

AEJHOCT HA APYLUTBOTO

OcHoBHa gejHoct Ha OcuryputenHoto 6pokepcko apywrso CH OCUTYPUTE/IEH
BEPOKEP A/l Butona e nocpepyBarbe BO oOcurypysarse. [pylITBOTO € NOCPeAHUK BO
OCUTYPYBareTO KojTo paboTy nporpecMBHo, HO CO rofiema CBECHOCT 3a pusuumTe.
Hosepbara, curypHocTa u comaapHoCTa Ce KBaAuTeTn KOULLITO ro KpacaT JipyluTBoTo He camo
BO OAHOCUTE CO KNWEHTUTE, TYKY M BO OJHOCUTE CO akuuoHepute, BpaboTeHuTe u AenoBHUTe
naprtHepu. YecHocra, pasHOBUAHOCTA, EAHAKBUTE MOMHOCTM 33 KAMEHTUTE, KaKko W
MaKcMMmasHaTa NMoCBETEeHOCT Ha 3a40B0/yBatbe Ha NoTpebuTe Ha UCTUTE ce BPeHOCTU BP3
KOULUTO Ce TeMEeNIM CeKOja AenoBHa oaayKa Ha [pylwTBoTo,

EgeH op ocHoBHUTE NokasaTenu 3a ogauuHata pabora Ha [pywteoTo e 6pojor Ha
npoaageHn NoAUCK Of, PasIMMHN OCUTYPUTENHN KOMNaHUK.



Ocurypysarbe MaxkegoHuja 371

Tpurnas 13,751

| |'i!a|§ia|4|-|tr_ i i | i - 4,462
Casa 925
; Bunep . , 7,278
EyponuHi 2,248

Eypocur | 918

YHuKa | 2,983

Ocuryputenta lNonuca | - | 3,978

Xank ()('.-!'I'I"ﬁ'l\,fl'i;lfhf-? - . /‘,_1())

Kpoaumja 3,165

Brynno 44,181




GWUHAHCUCKNW PESYATATU HA APYLUTBOTO
1.BunaHc na cocrojba
AKTuBa:

A.HerekoBHM cpepcTBa
-MarepujasiHu cpepcrsa

b.TekoBHU cpepcrBa

~3anvxu

-Kparkopounu nobapysatrha

-Kparkorounu dpuHaHcucku cpegersa
-lMapuuHu cpepacTsa U NapuiHN eKBUBANIEHTH

BrynHo akTuBsa: cpegcrsa

IMacuea:

A.TnaBHUHA U pesepeun
~-OcHoBHA MaBHUHA
-Akymynupana pobuska
-lpenecena saryba (-)
-Nobuska 3a fenoBHarTa roaMHa

b.ObBpCcKY
-fonropouHu obBpCKU
-KparkopouHn o6BpCKY

OanoXeHo naakarbe Ha TPOLWOLW U NPUXOAN
BO WAHUTE NEPUOANK

BKYrNHO nacusa: masHUHa, pesepsu U 06BpCKY

bunarc Ha ycnex

Mpuxoau op paborerse
Pacxopu op paborerse:
®UHAHCUCKX NpUXoan
duHaHCUCKU packoau
Po6usKa 3a aenoBHaTa roguHa

223.662.981,00
223.662.981,00

431.798.747
33.113,00
407.989.755
304.404,00
23.471.475,00

655.781.366,00

41.2373.843,00
4.920.106,00
19.080.016,00
807.230,00
37.251.482,00

607.040.246,00
319.292.109,00
287.748.137,00

7.467.277,00

655.781.366,00

119.521.949,00
71.719.795,00
2.813,00
10.553.486,00
37.251.482,00



3a cnepgrata 2019 roguHa npeaBraeHu ce yiuTe norosiemid BAoXysakba,

Bo nepuopoT KOjWTo cAepyBa, BO YCAOBM Ha OYEKYBaHa 3acuneda KOHKypeHumja,
Ocurypurentoto Gpokepcko ppywrso CH OCUTYPUTE/NIEH BPOKEP A[l butona, co
WHTEH3MWBUPaHa akTUBHOCT BO AejHOCTa, Ke NPOAO/IKK CO YCNEIWHO peanusnpare Ha cBonTe
AKTUBHOCTY, €O Len 3aapuyBarse Ha aobpata no3vuumja BO OCUIYPUTEAHWOT bporepcru
cexTop.

butona, 28.02.2019 ropuHa zBpy

3opan lNMejunHoBeKkK__

Xpucrto KonpoBcku



